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THE MONEY MARKET. 


Tue discount rates have varied but little this week as com- 
pared with last, the charge for three months’ best bills 
being 3} per cent. to 33 per cent., sixty days’ bills being 
also done at 33 per cent. For trade bills, the charge is 34 
to 4 per cent. for three months’ bills, and for picked six 
months’ bills, with the best drawers, 34 to 4} per cent. 
Day-to-day money is charged 3} to 4 per cent. We have 
heard of a case in which a borrower on Consels was willing 
to pay 4} per cent. for a loan till Monday. He might have 
obtained accommodation at the Bank at 4 per cent., no 
doubt, but the having to take the loan in that case for ten 


days gave the preference to the private lender, even at the | 
higher rate. There appears in some quarters a fair supply | 
of bills, and more would probably come forward if it were | 


not for an anticipation that the Bank rate would shortly 
be lowered. The outer market is gradually becoming more 
bare of money as the collection of the taxes continues to 
sweep it into the Bank. The state of matters thus pro- 
duced is really artificial, and the rate charged is out of pro- 
portion to the real trade demand. A reduction in the rate 
may, ‘therefore, be shortly expected, as the policy of the 


Bank is opposed to holding up the rate unduly against the. 


market. 


The rates of exchange, as noted below, are generally mord 
favourable to this country. There is a considerable rise ix: 
the German exchange on the week, and a distinctly largey 
one in the French exchange. A further rise, larger than 
the one which has occurred this week, would be needed 
before gold could actually be imported at a profit. Tho 
movement which has taken place is attributed to payments 
for bills taken off our market on French account. 
private discounts are taken at Paris at 2§ per cent., there is 
a slight margin for operations here, and political uncertainty 
is su to have still some influence on these transactions. 
The Treasury bills allotted this week appear to have been 
mainly taken by the Bank, or on foreign account, and very 
few of them can be traded in the open market. The New 
York money market is under the influence of adverse Stock 
Exchange movements. A large reduction of the prices of rail- 
way stocks held speculatively, with narrow margins, has 
brought inconvenience to the holders. This state of matters 
is doubtless reflected in the movement of the reserve among 
the New York banks stated below, but it does not seem at 
present likely to affect our market. 


Rates of ExcHanee. 











France ..... forus | lbagst. us; 1 agst. us 
Germany ... forus | jagst.us| 2agst. us 
Co eae par } par ooo 
New York ......... 1 agst.us | lagst. us agst. us 
Bank rate ......... + 4 4 
Market rate f 3 3 34 
New York Banxs—Lecat Reserve. | 
£ "2 £ zz: 
| meen ~ in -«. 1,560,000 .. 2,010,000 ... 2,465,000 ... 1,585,000 
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IRELAND. 


Ir is never safe to pronounce a confident opinion as to the 
outlook in Ireland, that Alsatia of the civilised world, in 
which all the best-established laws of political and economic 
science seem to lose their validity, and to be persistent 

reversed. But amidst much that is discouraging, it is we 

to note and record the few signs of indisputable improve- 
ment which present themselves upon a comparison of the 
present condition of the country with the state of things 
twelve monthsago. Agrarian outrages continue to diminish 
both in number and in atrocity. Boycotting is no longer in 
fashion. Rents are paid, upon the whole, with punctuality, 
and without recourse to legal process. The farmers are 
gaining confidence in the stability of their new status, 
and tenant-right commands a good market and high 


prices. Convictions were obtained at the recent Winter 
Assizes in almost all cases in which the evidence 
was reasonably conclusive, and the _ necessity for 


changing the venue to Dublin in the worst class of 
offences will probably soon cease to exist. Above all, the 
disintegration of the murderous confederacy which has 
directed and carried out the most audacious crimes of the 
past two years is unmistakably attested by the reappear- 
ance on the scene of the informer, who is as inevitable a 
personage as the hangman in the fifth and last act of the 
unheroic tragedies of Irish rebellion. The difficulty of pro- 
curing producible evidence, which paralysed Mr Forster’s 
administration, is thus at last removed, and the power of 
the desperadoes who have succeeded by a few well-timed 
acts of enterprising wickedness in maintaining a veritable 
reign of terror will vanish with the lifting of the veil of 
mystery which has hidden their identity and exaggerated 
their prestige. 

What comfort, however, it will be said, is to be got from 
these and the like evidences of improvement, of which even 
the most hopeful can be accounted for by the temporary 
weariness of a people sated with agitation and unrest, when 
they are inextricably mingled with the daily and hourly 
proofs of the unabated hatred of the Irish for England, if 
not of a growing Nationalism? It must be admitted that 
the hostility for English rule and the English connection 
expressed by “patriotic” Irishmen is, to say the least, as 
fierce and uncompromising as it ever was in the darkest 
days of Castle rule. Mr Davitt and Mr Healy have this 
week been sent to prison for six months, because they 
refused to withdraw or qualify denunciations of indecent 
and, it would seem, illegal vehemence. Mr O’Brien was 
returned to Parliament as Member for Mallow simply on 
the strength of some columns of coarse and _ brutal 
invective which he had published against Lord Spencer. 
At a meeting of Irishmen held in London the other 
day, and presided over and addressed by Members of 
Parliament, the subscriptions of the English public towards 
the relief of the prevailing distress in Galway and the West 
were demanded, not on the score of charity, but by way of 
partial amends for the manifold thieveries which we have 
perpetrated and connived at in Ireland in bygone days. 
Abuse of England and the English is still, without doubt, 
the staple of the most marketable rhetoric on the other side 
of St George’s Channel, but we question whether the evi- 
dence proves much more. Of anything like a “deep-seated, 
permanent, or abiding sentiment” in favour of separation, 
we agree with Mr Courtney, who made some excellent 
remarks on the subject to his constituents at Liskeard this 
week, that there is no more proof than there has ever been. 
The Catholic Association was a success, and the Repeal 
movement under the same generalship, and with a far more 
perfect organisation, was a failure. The Home Rule 
League was a failure, and the Land League, 
which started under much less favourable auspices, 
was a success. As it has been in the past, so it 
seems likely to be in the future, and the founders of the 
new National League have so far profited by the lessons of 
experience as to provide it with a programme of specific 
grievances and administrative reforms, instead of concen- 
trating its energies upon the recovery of Irish independence. 
The temporary union of the whole nation, under the pres- 
sure of a definite and universally-felt injustice, which was 
the most remarkable feature of the land agitation, must 
not bfind us to the fact, again insisted upon by Mr Court- 
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ney, that Ireland is, after all, a geographical , 
The disparity in temperament, in eveial habits, tnd in ide 
both political and religious, between Ulster and Mein? 
almost as complete as between New England and x z 
Mexico, and the arguments which are put forward in fay ei 
of the substitution of federation for union between 
Britain and Ireland apply with at least equal force to the 
Northern and Southern provinces of Ireland herself, jy 
word, if Ireland is to have Home Rule, she must begin 
home ; and this is, of course, quite as uncongenial an ideal 
to the high-flying Nationalists as is the prospect of gover. 
ment by a Legislature of Protectionists and Ultramontanes 
to the hard-headed Protestants of Ulster. 

The world is so much ruled by phrases that no excuse js 
required for dwelling on practical considerations of | this || 
kind, obvious and commonplace as they are. The need jg 
all the greater when, as now, there are signs that the old 
fallacy that there is such a thing in polities as necessity 
independent of the human will and human activity, s 
beginning, on this particular question, to reassert its sway, || 
No one can read the vague expressions about the expe. 
diency of an “extension of the local liberties of Treland,” 
which are to be found now-a-days in almost every Liberal 
Member’s vacation speeches, without feeling that, at least in |} 
many cases, there underlies these ambiguous and uninstrue- 
tive utterances a reluctant, unspoken, half-formed conviction 
that, sooner or later, and in some guise or other, Home Rule 
in Ireland is inevitable. But it is only inevitable if we 
choose to make it so, which we may do if we allow ourselves 
to be enslaved by phrases, and refuse to look facts in the || 
face. If people would seriously ask themselves what Home 
Rule, as applied to Ireland, really means, instead of waiting 
to make up their minds on the matter untila cut-and-dried |} 
scheme is introduced into Parliament in the shape of a Bill, 
its supposed inevitability would soon disappear. ll the 
main conditions of the problem areas accessible and as well- 
known now as they are ever likely to be, and unless our 
statesmanship is to be dominated by the sordid calculations 
of the electioneering agent and the party wire-pullers, there 
is no justification for a suspense of judgment. 


in favour 


Great 





THE CORONATION OF THE CZAR. 


Some great change would appear to have occurred in the 
attitude of the Russian Government towards the Nihilists. 
For many months past the coronation of the Czar, a 
ceremony regarded by the Russian people as of the highest 
importance, and, indeed, essential to the title of the 
Sovereign, has been postponed indefinitely, avowedly from 
a belief that the Nihilists, furious with their disappointment 
at the absence of the concessions which they expected with 
some reason from Alexander the Third, would make some 
great and successful attempt to destroy the Imperial family. 
Their organisation extends so far, and their intelligence 1s 
so good, that it was believed they might either intercept the 
train between St Petersburg and Moscow, or even blow up 
the entire Government, Czar, Ministers, and great dignitanes 
while assembled for the ceremonial in the Cathedral. 
Visionary as such a plot might appear, it was undoubtedly 
credited in Russia, and not only was the Coronation post- 
poned indefinitely, but it was understood that when 
performed the time would be carefully kept secret. 
Suddenly, however, a decree has been issued fixing May for 
the ceremonial, and summoning all the great officials, and 
especially the marshals of the nobility throughout the 
Empire, to be present. At the same time, the Czar has 
quitted for a moment his seclusion in Gatschina, has 
received the highest society of his capital in one o 
those vast winter entertainments in which West 
and East visibly unite to make up a magnificent 
scene, and has even, according to statements current 
in Germany, ventured to make an excursion on foot 
in the streets of his capital, where the Emperor Nicholas 
walked about unattended, save by an orderly, like any 
general of his own Guard. There may be exaggeration 
these reports, and the precautions adopted to protect the 
palace are still very irksome and elaborate, but the decree 
is an unmistakable fact, and indicates either that the Nihilists 
excite less terror, or that the Government has arrived for 
the moment at some arrangement with their leaders. 
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The Nihilists are 


The former is the usual explanation. 

known to be a very limited body, almost confined to the edu- 
cated, and recruited principally from among the more enthu- 
sjastic University students, while the Revolutionary Com- 
mittee which arranged assassinations was very small indeed. 
It contained probably some very lofty personages, including 
one or two close to the Emperor’s throne, but the total number 








| of effective leaders, those who knew of each other's existence, 


and could give orders involving the sacrifice of lives, was 
exceedingly small, probably never more than five. It was 
possible, therefore, that if ever betrayed by one of their 
own number, the whole might fall into the hands of the 

lice; and this is said to have occurred, the last man 
having recently been placed in confinement abroad. Upon this 
theory the Emperor has, for the present, no effective 
enemies, and may take up the reins without danger of an 
attack upon his person, or of any limitation upon his power. 
A new Revolutionary Committee would take long to form, 
and when formed, might not be distinguished by the same 
cold persistence in terrorism. It is, however, at least as 


|| probable that some arrangement has been made with the 





committee. Its members have always professed their 
readiness to dissolve, if promised an informal amnesty 
and the assemblage of a Representative Assembly with 
right of free speech; and it is possible that the Czar, 
weary of a position from which there is no outlet, and not 
disinclined to see once for all if a compromise with his sub- 
jects is possible, has given assurances which are felt to be 
sufficient. In that event, soon after the Coronation, 
which will seem to all Russians to leave the Czar 
a free Sovereign, it is probable that a free Council will be 
called to deliberate with the Government upon the situation 
of the Empire, Such a Council might prove revolutionary, 
but in that case it could be readily dissolved, and it might 
also prove inclined to accept the autocracy, if only the 
officials could be effectually restrained, and in that case it 
would be a very effective adjunct to the Imperial authority. 
In any case, the Czar would know at last what his subjects 
desire. 

Under either theory, it is probable that the Russian 
Government will shortly display a vitality and power of 
acting in freedom of considerable importance to Europe. 
For some time past it has been paralyzed, absorbed in a 
contest with invisible foes, and deprived of the only chief 
who could venture to give new orders. The machine has 
gone on with unexpected smoothness, but it has been directed 
by functionaries who, great as their powers are, are com- 
pelled to keep within a strictly marked groove, lest they 
should be suspected of treason or of revolutionary designs. 
They could not, for example, undo foreign policy or inter- 
fere with the Army, or take any of those decided steps 
without which the finances of Russia must within ten years 
fall into irremediable confusion. With the reappearance of 
the Czar this situation ends, and Russia becomes once more 
a factor to be reckoned with in European politics. The 
Emperor will be trusted by neighbouring Governments as 
his agents were not, and may either make arrangements for 
ithe future with Germany and Austria, or, that failing, 
renew the efforts certainly made before Skobeleff died to 
frame some agreement with France, and organise a vigorous 
policy of his own. The latter is the more probable course, as a 
Russian Czar seeking popularity must always be more or less of 
aPanslavist ; but the former isalso possible, and was the policy 
carried out in 1866 and 1870. In either case, the Emperor, in 
hisrespite from immediate anxiety, will feela strong disposition 
to do something at once great and popular, and so recement his 
throne, as Alexander the Second did after the Crimean War 
by emancipation, and it is at least as possible that this some- 
thing will be in the direction of foreign affairs as of internal 
reform. The latter would be more useful, but the sovereign 
of Russia naturally dreads any limitation of his power, and 
‘very counsellor around him, trained under the old régime, 
will endeavour to drive Alexander the Third in the direction 
a Which victory would give new life to the old system. 

nd we must not forget that the few counsellors who are 
coe Liberals will not be indisposed to give the same 
‘de vice. The peculiarity of all Russians is a tendency to 
| pets, and (there must be more than one man in high 
| f ‘ce who thinks that the only visible hope for the Empire 
a defeat, which would compel the Czar to fall back on 
Popular aid, and to rebind his people to himself by immense 
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concessions. There were Hungarians, at all events in 1860, 
who were by no means displeased when the loss of Lom- 
bardy left the Hapsburgs without further hope of 
maintaining their absolute power. The state of Russian 
finance, and the solicitude of the Emperor about it, tend 
to secure peace; but the Russian Government has never yet 
been stopped in its policy by financial considerations. 











MR COURTNEY ON EGYPT AND HER BOND- 


HOLDERS. 


Ir would seem as if Mr Courtney, clear-headed although he 
usually is, cannot meddle with the Egyptian question with- 
out becoming muddled. As to how he blundered when 
speaking on the subject at Torpoint last year nothing more 
need be said. Seeing that he acknowledged to his Liskeard 
constituents the other night that nothing but very great 
provocation would induce him again to clothe his ideas in 
such an indiscreet form of speech as he previously did, it 
may be assumed that he himself recognises the error he 
committed, and it may now very well be forgotten. Unfor- 
tunately, however, no sooner was one mistake corrected than 
another was made. Passing from the question of the policy 
which should be adopted by us with regard to Egypt, Mr 
Courtney went on to speak of the cost of the late war, and 
the way in which it ought to be met. Our interference, he 
argued, had been in the nature of an interference rescuing 
Egypt from anarchy and military tyranny, and Egypt her- 
self, therefore, might properly be asked to pay the cost. The 
people of Egypt, however, cannot pay. They are already 
taxed to the utmost of their power, and as it is impossible to 
get anything out of them, we ought to call upon their 
creditors, the bondholders, to pay the bill. If we do not 
adopt this course, the result will be that the taxpayers of 
England will pay the 44 millions of war expenditure, not 
in exoneration of the Egyptian taxpayers, but in exoner- 
ation of, and, therefore, for the benefit of, the bondholders, 
whose security has been saved by our intervention, and who 
for that reason should bear its cost. 


Such in brief was Mr Courtney’s argument, and if it 
were really the case that in interfering in Egypt to 
suppress anarchy and military tyranny we had been 
actuated merely by a desire to promote the welfare of the 
country, then it would be an argument in support of which 
a good deal might be said. But how in that case would 
Mr Courtney justify our interfering at all? He contends, 
and on the whole rightly contends, that we have no business 
to interfere in the internal affairs of other countries. These 
we must leave each nation free to manage for itself, 
and in its own way, even though this may involve 
temporary anarchy and the evils of a military dictatorship. 
If, therefore, Mr Courtney thinks that we intervened solely 
in the interests of the Egyptians, then he must condemn 
the intervention. Instead of this, however, he supports and 
commends the Government policy. He recognises, as every 
one else must, that the case of Egypt is an exception to the 
rule he lays down, that we have there very special and 

uliar national interests to maintain, and that it was in 
support of these that we acted. In these circumstances, to 
lay the whole cost of the war upon Egypt would be to 
make that country pay for an expedition undertaken with 
a view to the benefit, not of herself, but of this country; 
and although that might be defended on the ground that it 
was through the action of Egypt that our interests were 
imperilled, and that the cost of safeguarding them 
should be borne by her, that is not what Mr Courtney 
argues, nor is it a defence which would be likely to meet 
with much aceeptance here. 

On the whole, therefore, the course which the 
Government have followed of dividing the expenditure 
between this country and Egypt, appears to be the 
proper one. Both countries, it is to be hoped, will benefit from 
what we have done and are doing in Egypt; and both may, 
therefore, be fairly asked to bear a share of the cost. 
That this arrangement may involve some interference with 
the revenues assigned to the bondholders is quite possible. 
If so, however, the encroachment upon the claims of the 

ian creditors will have to be justified on very different 
grounds from those Mr Courtney laid down. The defence 
for it will certainly not be that our Government has done 
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IRELAND. 


Ir is never safe to pronounce a confident opinion as to the 
outlook in Ireland, that Alsatia of the civilised world, in 
which all the best-established laws of political and economic 
science seem to lose their validity, and to be pornos 
reversed. But amidst much that is discouraging, it is we 

to note and record the few signs of indisputable improve- 
ment which present themselves upon a comparison of the 
present condition of the country with the state of things 
twelve monthsago. Agrarian outrages continue to diminish 
both in number and in atrocity. Boycotting is no longer in 
fashion. Rents are paid, upon the whole, with punctuality, 
and without recourse to legal process. The farmers are 
gaining confidence in the stability of their new status, 
and tenant-right commands a good market and high 


prices, Convictions were obtained at the recent Winter 
Assizes in almost all cases in which the evidence 
was reasonably conclusive, and the necessity for 


changing the venue to Dublin in the worst class of 
offences will probably soon cease to exist. Above all, the 
disintegration of the murderous confederacy which has 
directed and carried out the most audacious crimes of the 
past two years is unmistakably attested by the reappear- 
ance on the scene of the informer, who is as inevitable a 
personage as the hangman in the fifth and last act of the 
unheroic tragedies of Irish rebellion. The difficulty of pro- 
curing producible evidence, which paralysed Mr Forster's 
administration, is thus at last removed, and the power of 
the desperadoes who have succeeded by a few well-timed 
acts of enterprising wickedness in maintaining a veritable 
reign of terror will vanish with the lifting of the veil of 
mystery which has hidden their identity and exaggerated 
their prestige. 

What comfort, however, it will be said, is to be got from 
these and the like evidences of improvement, of which even 
the most hopeful can be accounted for by the temporary 
weariness of a people sated with agitation and unrest, when 
they are inextricably mingled with the daily and hourly 
proofs of the unabated hatred of the Irish for England, if 
not of a growing Nationalism? It must be admitted that 
the hostility for English rule and the English connection 
expressed by “patriotic” Irishmen is, to say the least, as 
fierce and uncompromising as it ever was in the darkest 
days of Castle rule. Mr Davitt and Mr Healy have this 
week been sent to prison for six months, because they 
refused to withdraw or qualify denunciations of indecent 
and, it would seem, illegal vehemence. Mr O’Brien was 
returned to Parliament as Member for Mallow simply on 
the strength of some columns of coarse and brutal 
invective which he had published against Lord Spencer. 
At a meeting of Irishmen held in London the other 
day, and presided over and addressed by Members of 
Parliament, the subscriptions of the English public towards 
the relief of the prevailing distress in Gaiway and the West 
were demanded, not on the score of charity, but by way of 
partial amends for the manifold thieveries which we have 
perpetrated and connived at in Ireland in bygone days. 
Abuse of England and the English is still, without doubt, 
the staple of the most marketable rhetoric on the other side 
of St George’s Channel, but we question whether the evi- 
dence proves much more. Of anything like a “deep-seated, 
permanent, or abiding sentiment” in favour of separation, 
we agree with Mr Courtney, who made some excellent 
remarks on the subject to his constituents at Liskeard this 
week, that there is no more proof than there has ever been. 
The Catholic Association was a success, and the Repeal 
movement under the same generalship, and with a far more 
perfect organisation, was a failure. The Home Rule 
League was a failure, and the Land League, 
which started under much less favourable auspices, 
was a success. As it has been in the past, so it 
seems likely to be in the future, and the founders of the 
new National League have so far profited by the lessons of 
experience as to provide it with a programme of specific 
grievances and administrative reforms, instead of concen- 
trating its energies upon the recovery of Irish independence. 
The temporary union of the whole nation, under the pres- 
sure of a definite and universally-felt injustice, which was 
the most remarkable feature of the land agitation, must 
not bfind us to the fact, again insisted upon by Mr Court- 
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ney, that Ireland is, after all, a geographi 2 
The disparity in temperament, in Sera era 
both political and religious, between Ulster and Massteat 
almost as complete as between New England and N : 
Mexico, and the arguments which are put forward in fens 
of the substitution of federation for union between « = 
Britain and Ireland apply with at least equal foree to the 
Northern and Southern provinces of Ireland herself. * 
word, if Ireland is to have Home Rule, she must begin : 
home ; and this is, of course, quite as uncongenial . 
ment by a Legislature of Protectionists and Ultramontanes 
to the hard-headed Protestants of Ulster. 

The world is so much ruled by phrases that no excuse jg 


required for dwelling on practical considerations of this |} 


kind, obvious and commonplace as they are. The need is 
all the greater when, as now, there are signs that the old 


fallacy that there is such a thing in polities as necessity, |} 


independent of the human will and human activity, is 


beginning, on this particular question, to reassert its sway, | 
No one can read the vague expressions about the expe- || 


diency of an “extension of the local liberties of Ireland,” 


which are to be found now-a-days in almost every Liberal || 


Member's vacation speeches, without feeling that, at least in 
many cases, there underlies these ambiguous and uninstruc- 
tive utterances a reluctant, unspoken, half-formed conviction 


that, sooner or later, and in some guise or other, Home Rule |} 


in Ireland is inevitable. But it is only inevitable if we 
choose to make it so, which we may do if we allow ourselves 
to be enslaved by phrases, and refuse to look facts in the 
face. If people would seriously ask themselves what Home 


Rule, as applied to Ireland, really means, instead of waiting || 
to make up their minds on the matter untila cut-and-dried |} 


scheme is introduced into Parliament in the shape of a Bill, 
its supposed inevitability would soon disappear. All the 
main conditions of the problem areas accessible and as well- 
known now as they are ever likely to be, and unless our 
statesmanship is to be dominated by the sordid calculations 
of the electioneering agent and the party wire-pullers, there 
is no justification for a suspense of judgment. 





THE CORONATION OF THE CZAR. 


Some great change would appear to have occurred in the 
attitude of the Russian Government towards the Nihilists. 
For many months past the coronation of the Czar, a 
ceremony regarded by the Russian people as of the highest 
importance, and, indeed, essential to the title of the 
Sovereign, has been postponed indefinitely, avowedly from 
a belief that the Nihilists, furious with their disappointment 
at the absence of the concessions which they expected with 
some reason from Alexander the Third, would make some 
great and successful attempt to destroy the Imperial family. 
Their organisation extends so far, and their intelligence 1s 
so good, that it was believed they might either intercept the 
train between St Petersburg and Moscow, or even blow up 
the entire Government, Czar, Ministers, and great dignitaries 
while assembled for the ceremonial in the Cathedral. 
Visionary as such a plot might appear, it was undoubtedly 
credited in Russia, and not only was the Coronation post- 
poned indefinitely, but it was understood that when 
performed the time would be carefully kept secret. 
Suddenly, however, a decree has been issued fixing May for 
the ceremonial, and summoning all the t officials, and 
especially the marshals of the nobility throughout the 
Empire, to be present. At the same time, the Czar has 
quitted for a moment his seclusion in Gatschina, has 
received the highest society of his capital. in one 0 
those vast winter entertainments in which West 
and East visibly unite to make up a magnificent 
scene, and has even, according to statements current 
in Germany, ventured to make an excursion on foot 
in the streets of his capital, where the Emperor Nicholas 
walked about unattended, save by an orderly, like any 
general of his own Guard. There may be exaggeration 
these reports, and the precautions adopted to protect the 

are still very irksome and elaborate, but the decree 
isan unmistakable fact, and indicates either that the Nihilists 
excite less terror, or that the Government has arrived {for 
the moment at some arrangement with their leaders. 


to the high-flying Nationalists as is the prospect of yoy : 
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The Nihilists are 


The former is the usual explanation. 
known to be a very limited body, almost confined to the edu- 
cated, and recruited principally from among the more enthu- 
siastic University students, while the Revolutionary Com- 
mittee which arranged assassinations was very small indeed. 
It contained probably some very lofty personages, including 
one or two close to the Emperor’s throne, but the total number 

| of effective leaders, those who knew of each other’s existence, 

land could give orders involving’ the sacrifice of lives, was 
exceedingly small, probably never more than five. It was 
possible, therefore, that if ever betrayed by one of their 
own number, the whole might fall into the hands of the 
police; and this is said to have occurred, the last man 
having recently been placed in confinement abroad. Upon this 
theory the Emperor has, for the present, no effective 
enemies, and may take up the reins without danger of an 
attack upon his person, or of any limitation upon his power. 
A new Revolutionary Committee would take long to form, 
and when formed, might not be distinguished by the same 
cold persistence in terrorism. It is, however, at least as 
probable that some arrangement has been made with the 
committee. Its members have always professed their 
readiness to dissolve, if promised an informal amnesty 
and the assemblage of a Representative Assembly with 
right of free speech; and it is possible that the Czar, 
weary of a position from which there is no outlet, and not 
disinclined to see once for all if a compromise with his sub- 
jects is possible, has given assurances which are felt to be 
sufficient. In that event, soon after the Coronation, 
which will seem to all Russians to leave the Czar 
a free Sovereign, it is probable that a free Council will be 
called to deliberate with the Government upon the situation 
of the Empire. Such a Council might prove revolutionary, 
but in that case it could be readily dissolved, and it might 
also prove inclined to accept the autocracy, if only the 
officials could be effectually restrained, and in that case it 
would be a very effective adjunct to the Imperial authority. 
In any case, the Czar would know at last what his subjects 
desire. 

Under either theory, it is probable that the Russian 
Government will shortly display a vitality and power of 
acting in freedom of considerable importance to Europe. 
For some time past it has been paralyzed, absorbed in a 
contest with invisible foes, and deprived of the only chief 
who could venture to give new orders. The machine has 
gone on with unexpected smoothness, but it has been directed 
by functionaries who, great as their powers are, are com- 
pelled to keep within a strictly marked groove, lest they 
should be suspected of treason or of revolutionary designs. 
They could not, for example, undo foreign policy or inter- 
fere with the Army, or take any of those decided steps 
without which the finances of Russia must within ten years 
fall into irremediable confusion. With the reappearance of 
the Czar this situation ends, and Russia becomes once more 
a factor to be reckoned with in European politics. The 
Emperor will be trusted by neighbouring Governments as 
his agents were not, and may either make arrangements for 
the future with Germany and Austria, or, that failing, 
renew the efforts certainly made before Skobeleff died to 
frame some agreement with France, and organise a vigorous 
policy of his own. The latter is the more probable course, as a 

ussian Czar seeking popularity must always be more or less of 
aPanslavist ; but the former isalso possible, and was the policy 
carried out in 1866 and 1870. In either case,the Emperor, in 
hisrespite from immediate anxiety, will feela strong disposition 
to do something at once great and popular, and so recement his 
throne, as Alexander the Second did after the Crimean War 

by emancipation, and it is at least as possible that this some- 
thing will be in the direction of foreign affairs as of internal 
reform, _ The latter would be more useful, but the sovereign 
of Russia naturally dreads any limitation of his power, and 
‘very counsellor around him, trained under the old régime, 
will endeavour to drive Alexander the Third in the direction 
i. which victory would give new life to the old system. 

nd we must not forget that the few counsellors who are 
| Secretly Liberals will not be indisposed to give the same 

|advice. The peculiarit : . 

Dein y of all Russians is a tendency to 
a and \there must be more than one man in high 
~ who thinks that the only visible hope for the Empire 

- defeat, which would compel the Czar to fall back on 
Popular aid, and to rebind his people to himself by immense 
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concessions. There were Hungarians, at all events in 1860, 
who were by no means displeased when the loss of Lom- 
bardy left the Hapsburgs without further hope of 
maintaining their absolute power. The state of Russian 
finance, and the solicitude of the Emperor about it, tend 
to secure peace; but the Russian Government has never yet 
been stopped in its policy by financial considerations. 











MR COURTNEY ON EGYPT AND HER 
HOLDERS. 


Ir would seem as if Mr Courtney, clear-headed although he 
usually is, cannot meddle with the Egyptian question with- 
out becoming muddled. As to how he blundered when 
speaking on the subject at Torpoint last year nothing more 
need be said. Seeing that he acknowledged to his Liskeard 
constituents the other night that nothing but very great 
provocation would induce him again to clothe his ideas in 
such an indiscreet form of speech as he previously did, it 
may be assumed that he himself recognises the error he 
committed, and it may now very well be forgotten. Unfor- 
tunately, however, no sooner was one mistake corrected than 
another was made. Passing from the question of the policy 
which should be adopted by us with regard to Egypt, Mr 
Courtney went on to speak of the cost of the late war, and 
the way in which it ought to be met. Our interference, he 
argued, had been in the nature of an interference rescuing 
Egypt from anarchy and military tyranny, and Egypt her- 
self, therefore, might properly be asked to pay the cost. The 
people of Egypt, however, cannot pay. They are already 
taxed to the utmost of their power, and as it is impossible to 
get anything out of them, we ought to call upon their 
creditors, the bondholders, to pay the bill. If we do not 
adopt this course, the result will be that the taxpayers of 
England will pay the 44 millions of war expenditure, not 
in exoneration of the Egyptian taxpayers, but in exoner- 
ation of, and, therefore, for the benefit of, the bondholders, 
whose security has been saved by our intervention, and who 
for that reason should bear its cost. 


Such in brief was Mr Courtney’s argument, and if it 
were really the case that in interfering in Egypt to 
suppress anarchy and military tyranny we had been 
actuated merely by a desire to promote the welfare of the 
country, then it would be an argument in support of which 
a good deal might be said. But how in that case would 
Mr Courtney justify our interfering at all? He contends, 
and on the whole rightly contends, that we have no business 
to interfere in the internal affairs of other countries. These 
we must leave each nation free to manage for itself, 
and in its own way, even though this may involve 
temporary anarchy and the evils of a military dictatorship. 
If, therefore, Mr Courtney thinks that we intervened solely 
in the interests of the Egyptians, then he must condemn 
the intervention. Instead of this, however, he supports and 
commends the Government policy. He recognises, as every 
one else must, that the case of Egypt is an exception to the 
rule he lays down, that we have there very special and 
peculiar national interests to maintain, and that it was in 
support of these that we acted. In these circumstances, to 
lay the whole cost of the war upon Egypt would be to 
make that country pay for an expedition undertaken with 
a view to the benefit, not of herself, but of this country; 
and although that might be defended on the ground that it 
was through the action of Egypt that our interests were 
imperilled, and that the cost of safeguarding them 
should be borne by her, that is not what Mr Courtney 
argues, nor is it a defence which would be likely to meet 
with much aceeptance here. 

On the whole, therefore, the course which the 
Government have followed of dividing the expenditure 
between this country and Egypt, appears to be the 
proper one. Both countries, it is to be hoped, will benefit from 
what we have done and are doing in Egypt; and both may, 
therefore, be fairly asked to bear a share of the cost. 
That this arrangement may involve some interference with 
the revenues assigned to the bondholders is quite possible. 
If so, however, the encroachment upon the claims of the 
Egyptian creditors will have to be justified on very different 
grounds from those Mr Courtney laid down. The defence 
for it will certainly not be that our Government has done 
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THE EXISTING DEPRESSION IN INDIA. 


j| Ir recent advices were insufficient to bring home to 
j)us the serious curtailment 


of the external trade of 
India, there are not wanting other, and to us more conclu- 
sive, indications that Indian finance and Indian commerce 
are just at the moment retrograding rapidly. There are 
even fears of a deficit in the current financial year, partly 
because China has not been so ready to buy opium, and the 
crop was deficient. But the really striking depression in 
the railway traffic is a still surer sign that business is now 
being much curtailed. The following are the returns of the 
two leading Indian railway companies, and it may be pointed 
out with regard to them, that in goods even more than in 
passengers the falling off is observable :-— 

TraFric R&cEIPTS.—1883 COMPARED WITH 1882 

1883. 1882. 


Decrease, 
£ £ £ 
East Indian, to Feb. 3..............0.05 os 384,543 ...... 520,008 ...... 135,550 
Great India Peninsula, to Feb. 3....... 339,773 ...... 397,624 ...... 57,851 
724,346 ....0 GOV7a7....... 193,401 


Thus, there is a decrease of 21 per cent., and it is to 
be remarked, that not only does this represent a reduction in 
commercial intercourse, but, at the same time, it is a direct 
burden upon the national finances, for the reason that the 
dividends of these and other Indian railway companies are 
guaranteed, and any deficiency in their earnings has to be 
made good by the State. When to this is added the heavier 
loss on exchange, owing to the recent depreciation of the 
rupee, it will be understood that there may be difficulties 
in the path of Indian finance, though at present there are 
no frontier wars, or famines, to augment the expenditure. 
The difficultiés of the situation have been increased by the 
remission of Customs duties recently inaugurated; and 
though a Free-trade policy in a country like India is greatly 
to be commended, there is no doubt that at a time when the 
revenue is likely to prove inelastic, its adoption has draw- 

from a Financial Secretary’s stand-point. 
. J present depression, however, is not alone due to the 
hed price of opium—for it isto be remarked that the 
“xports of that article have suffered in value, not in 
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quantity — but to another and yet more important 
cause as well. India -as yet cannot 


wherein the United States has realised an abundant harvest. 


| 


successfully | 
compete with the United States in years like 1882-3, | 


The statistics furhished in our Trade Supplement this week | 


show conclusively, that as American wheat and American 
cotton have fallen in price, so the receipts of those com- 
modities from India have immediately diminished, and that 


not because the crops were deficient in India, but because | 


they would not pay the cost of carriage. 


From New York to | 


London the present freight for wheat is not above 1/ per ton, | 


whereas, though rates just now are low from Calcutta, 
they are more than double that quotation. When 
recollect that 17 per ton adds about 4s 6d per quarter to 
the price of wheat laid down in London, such a diiference 


must heavily handicap the Indian growers. Nor is this 


we 


all, for the up-country merchants are just now complaining | 


bitterly of the railway charges upon the Indian lines, and 


it is certainly a point which tie Indian Executive should | 
carefully consider, whether a reduction in charges would not 


in reality advantage the railway revenues and the national 
revenue as well. 
of an agricultural country, blessed with a good harvest, and 
fairly supplied with means of communication, yet languish- 


As it is, there is presented the spectacle | 


ing because railway and shipping charges are so much more | 


than those paid by United States producers. 
It is stated that the reduction in the sls 


is found to suffer at the present time. It stands to reason 


that if the population cannot move their crops their con- | 
sumption must be restricted, and thus the stagnation in | 
trade, the stagnation in railway traffic, and the stagnation | 
in the national revenues are very much to be attributed to 


the same causes. If Major Baring could only succeed in 


effectually reducing the cost of conveying merchandise from | 


the interior of India to London and Liverpool, he would 


not have to fear for his financial balance at the end of the ||. 


year. 





BUSINESS NOTES. 


Tue TorxisH Fixances.—The Commissioners appointed 


by theSultan te inquire intothe financial condition of Turkey | 
have made their report, snd all their recommendations are | 
stated tohavenow been unanimously adopted by the Council |}. 
The exact nature of those recommendations | 


of Ministers. 
has not yet been disclosed, but according to the astern 


There is thus a deficit of upwards of £T5,000,000. The 
opinion of the Commission, however, is that by a better 


that a considerable reduction may be effected in the 


much smaller cost than at present, but would also be able 
to prevent much of the jobbery that now everywhere pre- 


provide for the funding and gradual amortisation of the 


consideration. Whether anything will come of these 


investors willing to advance more money to it is hardly 


of the Government must become d 
of the astern Express is that the “prolongation for 
another year of the present loose fiscal system would 
certainly be most injurious, and 
Turkish bondholders must watch the action of the Govern- 
ment in the matter with very considerable anxiety. 


Express the investigation made as to the budget of the | 
current fiscal year has disclosed the fact that, while the | 
revenue may be set down at £T15,000.000, the expendi- | 
ture, if all charges are met, would amount to £T20,340,000. | 


system of fiscal control the revenue may be increased, and | 


vails. As a first step towards this ready-money policy the | 
Commission appear to report that it is indispensable to | 


duties in India | 
has not been followed by the anticipated increase in con- | 
sumption, and that in other ways the national revenue | 


expenditure. If, for instance, the Government Depart- || 
ments were in a position to pay cash for what they buy, | 
they would not only be able to get their supplies at a | 


floating debt, which now, it is stated, amounts to | 
£125,000,000, and plans for this are stated to be under | 


remains, however, to be seen. That the Porte will find |} 


credible, and to merely shift its indebtedness from | 
one set of money dealers to another is not likely to | 
improve its position. As to its ability to better its posi- | 
tion in the way indicated, there must thus be great | 
scepticism, while, at the same time, it is sufficiently obvious | 
that, unless some relief is obtained, the financial position | 
te. The opinion | 





might be fatal,” and the | 
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that Mr Burdett has extended and improved the published 

records of the Stock Exchange. Slaughter’s “Railway 

Intelligence ” was a work which appealed to but one section 

of the market, and was never well known; whereas Bur- 
dett’s “ Official Intelligence,” just published through 
Effingham Wilson’s, Couchman’s, and Sampson Low and 
Marston's, concerns all classes of investors, whether in Lon- 
don or provincial securities; and no expense appears to 
have been spared in turning out a volume worthy of the 
Stock Exchange. What, however, we now more especially 
desire to consider, is the relative proportions of the securities 
in which our investors, through the medium of the Stock 
Exchange, have an interest. These are recorded in the fol- 
lowing table :-— 





Per- 


is centage 
Authorised Present of the 


Issue. Amount. Total. 








£ £ 
TO FGA GD sii stsnvasrtenievdciaseensie-bievwivevens 873,614,557; 871,580,657; 15-4 
Corporation Stocks (British) ................0+sessseee 
Colonial Government Securities...................006 
Foreign Stocks, &c. (dividends pzyable in 


46,643,802) 42,964,544 0°38 
141,069,971; 130,579,736, 23 


EQUINE. n s.5: sin seseosevsasasccchénecstsonuesnsstions @akibe an 831,507,365) 146 
Foreign Stocks, &c. (dividends payable abroad)...| 2,160,841,557/ 2,042,836,642) 36-0 
AWRY S ITY. Ss soskccdescceh save mnteaivarecdens ~ 245,937,728} 237,535,783 4 

Do Leased at fixed rentals .................scccceeeee 
Da Daenbeaee eR ac ois cevinssevscdsececsssvctcchsnde 
BP CT TORIES oi issiacns den cecnnsceennctep epee 93,366,584 
Be IDE: - .ceidscorrediatechiboes wurehankentmenenan 170,939,988) 


15,038,926 03 
148,676,427 
83 





ECRGRRE DECRONUD «055 sds su naccieb ens chadunsis obdcsecéuiosencebh 
Railways (British Possessions) 2 
American Bonds, &. (Currency) .............0000006 283,991,475] 256,638,644 


Do (Sterling) 

















SI NID on duxa ncicssy papadosmnsmnasdedesaaneciasoes 59,149,608) 56,948,754 19 
Foreign Railway Obligations ...................:..0000 $21,031,517; 321,031,517 57 
PRES ER RE VR ES 144,559,040} 55,817,660 10 
UIE NEE CIS asa Ssyndeeyctesnrpenctapesqencenncenvansee 33,632,479} 33,150,679) 06 
OI 5c ince iccinne div tnddahtakavsiedidontausiee: 27,402,186; 18,862,457 03 
Corporations—Colonial and Foreign.................. 15,241,050} 13,034,547 02 
j Financial, Land, and Investment. ..................6+ 75,087,956) 33,501,375 Ow 
ROU dcchuesas macbinipchibins stethicdalonseemartsatsinenanasy 22,827,47 21,842,685 04 
SIRIIMIIIIIE po. lo ces sncieartnansist ban skinegohore amaaannaien 75,375,67 12,833,437 o2 
SOOM, CHORE, HE OE bs casiesviocs vis cadenicececssivecsaee 15,846,525) 13,409,009 02 
I a Rona iceali es seit ah ceteatel dna taal 694, 643,572 00 
Mines—Foreign and Colonial ..................000s0000 22,234,172} 20,149,847 O4 
NE... dsnih sn ashe dh aint eigln abanis sesvecteoeabieade 14,495,395} 10,748,348 O1 
4S aah Hr ee. 2,177,500 1,592,819 0-0 
Telegraphs and Telephones .............5..ssesesescceees 31,633,955 608,089 o5 
OMAWATS ONE OUMIVGE  ocsnscicrecssocssscscoscvevsesen 7,275,870 6,448,080 O1 
Waterworks ......... 11/357/241 10,785,367 0O-2 
Total value of securities quoted in “ Official | 
Be ..Sidisa corsa tases kitek Mtn etbepesetineccchpctiaiasees 6,267,942,024) 5,677,252, 100°0 





In respect to the largest item on this list, covering 36 per 
cent. of the total, it is to be said that our investments are 
comparatively trifling; but under all the remaining heads 
our investments are large, and in most of them they repre- 
sent the major, if not the entire, amount. 





Meetincs oF Merropoiitan JoINT-sTOcK Banks.—As 
the half-yearly meetings of the metropolitan joint-stock 
banks have now all been held, with the exception of the 
National Provincial Bank, which does not occur till a later 
date, it will be advisable to take a general review of them, 
and to note some of the subjects there discussed. The 
observations made followed at several of the meetings a 
very similar course, and for convenience sake we may group 
them together, as far as we can, under the principal subjects 
of the remarks of the chairman of the meeting. The 
position of the reserve fund naturally occurred to the mind 
of several of the speakers on these occasions. At the 
meeting of the Imperial Bank, Sir A. Lusk stated that the 
additions to the reserve had been 15,0007 in 1881 and 
20,0007 in 1882; but for the addition made to the reserve 
fund, they could no doubt have paida larger dividend. At 
the London Joint-Stock Bank, Mr Donald Larnach, after 
stating that the reserve fund would be raised to 635,290/ by 
an addition of 35,5677 from undivided profit, expressed a 
hope to see it reach 1,200,000/ in the course of two years. Mr. 
John Nott Bullen, at the meeting of the London and West- 
minster, also announced a large addition to the reserve. 
At the same meeting, the difficulties in the conduct of the 
business owing to the want of harmony between the 
Bank rate and the market rate were referred to, The 
same subject was also discussed by Mr James McMaster, at 
the meeting of the Alliance Bank, with the fact that the 
Bank of England rate was no longer the basis of money 
transactions in the City. This circumstance was also 
referred to by Mr F. A. Hankey, who presided at the 
meeting of the Consolidated Bank. It has been also, we 
are aware, largely discussed in the provinces, and will 
doubtless become more a subject of consideration there, as 


cert 
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Srock Excuance Securitres.—There can be no doubt | the fact of the divergence between the market rate 
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official rate becomes more generally salleetae ~ 


advantage of a varied field for banking operations in the | 
way of equalising the course of the business was mentioned | 
by Mr T. C. Sandars at the meeting of the London anj| 
Provincial Bank, and the desirability of extending the ' 
number of branches in London was referred to on 
the same occasion, and also by Mr R. Bradshaw | 
at the meeting of the Central Bank of London, and by Mr 
John Jones at the meeting of the City Bank. New branches, 
no doubt, cause expense in establishing them, as Mr R, ( 
Fergusson mentioned at the meeting of the Union Bank of 
London, and therefore such extensions must be proceeded 
with cautiously ; but they tend to consolidate business jn 
many ways, and must be expected to follow the 
recent additions which have been made to banking capital, 
That it might not be possible to maintain the existing rate 
of dividend on the enlarged capital was referred to by Mr 
F. Francis at the meeting of the London and County Bank, 
as well as by Mr Bullen at the London and Westminstey 
meeting. We have mentioned this subject before, but to 
omit it now would be to leave out a matter specially deservin 
notice, as evidencing the desire of those at the head of these 
great undertakings to incur no undue risks, and to raise no 
excessive expectations. While,withthe exception of the subject 
last referred to, no particularly marked feature is to be noted 
as having come under discussion at any of the meetings, the 
general tone was hopeful as to the future, while promising 
to keep the business within the channels of legitimate 
enterpr se. 


t 


Savines iv IrELanp.—Dr Hancock's report on savings 
in Ireland shows a much better state of things than most 
people can have looked for. So much has been said of 
the destitute condition of large masses of the people that 
some reduction of their accumulated savings will have been 
expected. Instead of this, however, we find that in the 
year ending the 30th June last, not only was there no 
diminution in the amount of the bank deposits, but that, 
on the contrary, these were very materially increased. It 
is, of course, to be remembered that probably with the 
largest portion of those who are now stated to be border- 
ing on, if not actually in, a state of destitution, the banks 
have no dealings whatever, and also that the pinch has 
come since Dr Hancock’s statement was made up, and that 
the position may be worse now than it was when he 
reported. Still the figures he gives show that in the con- 
dition of a large body of the people a sensible improve- | 
ment has taken place—an improvement which, it may be | 
hoped, the change effected in the system of land tenure | 
will now tend to further. The amounts of the deposits in 
the Irish joint stock and savings’ banks respectively 12 | 
—_ of the past ten years are returned by Dr Hancock 8s | 
ollows :— 


Deposits and Cas BALANCES in IrntsH Joint-Stock BANKS. 





Year. Amount. Yearly Increase. Yearly fe | 
£ £ 
ne 30,667,000 ...... 2,378,000 ...... — | 
Pe cccice 28,289,000 ...... pala 1,061,000 
a 350,000 ...... alintigh Obailets 841,000 
leet 30,191,000 ...... i a oa 1,554,000 
BOF i. cass $1,745,000 ...... ee pseene 1,001,000 
BOTT di cues 746,000 ...... ATO IH, Lowe 69, 
ET 32,815,000 ...... 1,000,000 ...... —_ 
SE vcccuenia 31,815,000 ...... ,956,000...... = 
— gee 29,859,000 ..... ,665,000 ..... — 
OO7B ki. 194,000 ...... SON axssee _ 
‘ _Danowts in Savines’ BANKS. a all 
‘ost-Office ; Trustee Savi , 
Peng eat 2 eran ares ae 
Amount. Increase. Amount Increase. 
£ £ £ £ & 
WP A AE 1,622, 196,000 ...... 2,038,000 58,000 a 
1881 1,426,000 197,000 ...... "980,000 ue 000 
en Scclesents 1,229,000 ... 77,000 ...... 063, a oO 
WP iin Beas: 1,152,000 ... £2,000 ...... 2,116,000 7000 
BE iscpiibiandins 1,100,000 ... 48,000 ...... bss 
Be teat oats 1,052,000 ... 113,000 ....... 2,225,000 117,000 
LO dennis sisi das ones 939,000 ... 94,000 ...... 2°108,000 103,000 4 
1875... $15,000 57,000. ...... 2,005, 29,000 56,000 
MOTE iii ais 738,000 ... 38,000 ...... 1,976,000 ... 119,000 
1873 750,000 23,000 ...... 2,131,000 ... 1 





Locan GoveRNMENT IN ENGLAND AND Wates.— Mr 
William Rathbone, the Member for Carnarvonshire, 
called attention to the defects and abuses of local gover? 
ment, and the unfair incidence and rapid growth of local 
taxation, in the current number of the Vineteenth Century 
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subjects of greater importance require, perhaps, to 
eae ‘with more immediately, and considering what 
the prospects of legislative occupation are, it is more than 
probable that this subject may be left to be dealt with by 
another Parliament. Mr Rathtone, therefore, does well 
to strengthen in this manner the hands of those who are 
seeking to rouse attention to the many abuses now exist- 
ing in our local administration. The very complexity of 
the subject defies ordinary inquiry. Local taxation is now 
confided to 23 different authorities. But so intricate and 
involved is their working, that few householders could tell 
even the names of the different local bodies by which the 
local business of their own districts is carried on. So 
careless and so lax are some of these bodies as to the per- 
formance of their duties, that we have known charges in 
some districts, which ought to have been met by individual 
householders, paid out of the general fund raised by the 
local rates, while in other districts, also governed by the 
same authorities, corresponding charges were imposed on 
individuals. Though this was the correct course to pursue, 
the arrangement naturally did not satisfy those who, 
while they justly have to pay these charges, had previously 
been unjustly compelled to contribute to the rates out of 
the produce of which their neighbours had been provided 
at the public expense. Mr Rathbone looks forward to a 
period when the taking a part in local administration 
might become an object of interest and desire to men of 
more than average intelligence and ability. To enable 
this to be the case, the system of elections must be 
arranged on a more intelligible footing than it is at pre- 
sent. To have to canvass a provincial constituency two or 
three times over within about as many years can hardly 
ever be an attractive prospect to any man who desires to 
do his duty to the public by taking a share in the adminis- 
tration of his own locality. But a candidate for the 
office of Town Councillor, of Guardian to the Poor, of the 
School Board, can easily have to seek three separate elec- 
tions in as many years. Yet he may find the duties of 
these offices so closely connected that he can hardly be of 
the service he desires to his neighbours unless he works 
in all these capacities. A simple method of uniting these 
administrative duties might be easily arranged, and might 
also be of real advantage to the public. The first step 
towards the reform of local administration will be to begin 
with the reform of the governing bodies themselves. We 
neither accuse them of incapacity nor of jobbing. but waste is 
simply inevitable where authority is subdivided as it is at 
present. The unfair incidence of local taxation, to which 
Mr Rathbone draws attention, would be both more clear 
and more easy to be remedied if the existing complication 
of authorities were brought out of its present tangle, and 
arranged on an intelligible and straightforward plan. 











Correspondence. 


SCOTCH BANKING. 
TO THE EDITOR OF THE ECONOMIST. 


Sir,—Your Edinburgh correspondent, in his interesting 
letter which appeared in your number for 3rd instant, 
hardly gives the Scotch note issue the full credit it deserves, 


inasmuch as he ignores the benefit the issuing banks derive | Clydesdale 


from it as “till-money” before it is computed in the actual 
circulation. 

You will remember that among the evidence given before 
the Committee of Banks of Issue, 1875, that representative 
English provincial bank, the National Provincial Bank of 
England, showed that its deposits were identical in character 
with those of the Scotch banks. It further showed that its 
‘till-money ” was equal to 5°2 per cent. on its deposits, or 
excluding notes of other banks, &c., to 4°7 per cent. As 
the Scotch banks have a larger number of offices pro- 
Portionate to their deposits than the National Provincial 
Bank has, we may be quite sure that were they deprived of 
their note issue they would be compelled to keep at least 
that percentage of cash in their tills. 
of For the purpose of showing approximately the total value 

their cireulation to the Scotch banks I have prepared 
the following table. Those columns relating to capital, 
deposits, and issues, authorised and actual, are, of course, 


i aa ae 


exact figures. The first column relating to coin I have 
taken from the Gazette return nearest to the date on which 
each bank makes up its balance-sheet. The next column 
shows the coin required to cover issue in excess of autho- 
rised amount, and the following one gives the balance of 
coin in Scotland available as till-money. I have then 
added a column showing the amount of till-money 
each bank would require, estimated at 4 per cent. on the 
deposits. I have taken the low rate of 4 per cent., in order 
to allow for deposits at London offices, which ought to be 
excluded from this estimate. Subtracting the actual free 
coin from this estimated till-money, we arrive at the 
estimated deficiency of till-money in the case of each bank. 
In other words, if the banks had no issue they would each 
require about as much more gold and silver in their tills as 
this column indicates. The profit, then, that the banks 
derive from their note issue is made upon the authorised 
issue, and upon this till-money dispensed with. 

Your correspondent fixes the rate of profit on notes 
uncovered at 4 per cent.; and taking his rate, I find that 
the profit on the note issue is represented by the figures in 
the last column, and shows an average profit on the whole 
capital of the banks of nearly 2} per cent. 

No one who has studied the question would for a moment 
entertain a proposition for abolishing the Scotch banks’ note 
issue; but it is an open question whether it would. not 
be fairer and wiser to discard the present close monopoly in 
favour of the system adopted in the United States, where 
any bank is allowed to issue notes to the extent of ninety 
per cent. of the value of Government securities deposited 
with the Government Treasury, as security specially 
hypothecated to provide for the notes issued. 

This system could the more easily be adopted in Scotland, 
because, as far as can be gathered from the reports of many 
of the banks, it appears as though every bank already holds 
securities equal in value to its circulation ; the exchange of 
a portion of the coin now held against excess circulation into 
Government securities bearing interest would actually 
increase their profits, and at the same time the shareholders 
would be relieved of their unlimited liability as regards tle 
notes in circulation. 

Of course, it will be distinctly understood that the results 
arrived at in the accompanying are, indeed they can only 
be, estimates.— Yours, &c. Tuos. B. Moxon. 

February 7, 1883. 


Statistics of Scorcn Banks, and Estimates of Prorir on Nore 
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(090’s omitted.) 
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TO THE EDITOR OF THE ECONOMIST. 


Sir, —As it appears to me that in the discussions which 
have taken place on this subject the Scotch banks have 
had but seant justice, I venture to offer you the following 
remarks, in the hope that they may have some interest for 
your readers. 

The statement that the banks are in the practice of dis- 
counting bills at their London offices at rates usually from 
1 to 14 per cent. under those charged for similar bills in 
Glasgow must be founded, as the directors say, on a mis- 
apprehension. 

There are, of course, in Scotland, as in England, many 
firms whose position is such as enables them to place their 
trade paper in the London open market, and if, when the 
banks are, in the usual course of their business, taking in 
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|| prietors, including moderate estimates for invisible reserves, 


1i customers of the banks shows the following results, viz. : 
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bills from the brokers, such bills are offered direct. I can 
quite understand their being taken at close rates, the 
broker’s “turn” being in this way saved. But no one, I 
imagine, will maintain that banks, either Engiish or Scotch, 
would at all times take their customers’ bills at the same 
rates as those at which they from time to time buy bills 
from brokers. 

If it were possible to obtain accurate information as to 
the rates of discount charged by London banks, I think it 
would be found that those current in Scotland are quite as 
favourable to the trader. The mistake, if it be such, which 
the Scotch banks made lay in their adopting a scale under 
which long bills were, of necessity, charged the highest rates, 
and it is no doubt in this respect that the directors are pre- 
pared to make some change. 

The statement that the money of Scotch depositors is 
used to favour English borrowers scarcely requires refuta- 
tion. I cannot, I should think, have any foundation on 
fact. ; 

As regards the much-talked-of monopoly, it does not exist 
t»a greater extent in Scotland than in England, where 
banks of issue have in no way prevented the successful 
establishment cf new concerns without that privilege. The 

| oily advantage the Scotch banks have lies in their power to 
open offices in London without forfeiting their note issues. 

The following figures will give some idea of what the so- 
called monopoly is worth. 

Taking the figures in the published statements of (1) 
three of the leading purely London banks ; (2) three similar 
banks carrying on business in the provinces, two of which 
have London offices ; and (3) three of the principal Scotch 
banks, and setting aside the funds belonging to the pro- 


and allowing interest thereon at 32 per cent., I find that the 
trading with the moneys borrowed from and lent to the 


s a 
NIE iices tote ntcesestncosnrssvacen 24 7 per cent. 
(2) The three provincial banks .................. 2 7 
(3) The three Scotch banks .................05.. i3 7 me 
| Ax 


| And the dividends paid are in somewhat similar proportion. 
In this calculation acceptances are left out of view. 


These figures spe: 


| 
| (i) The three London banks make an average 
| 
| 
| peak for themselves, and require no com- 


| ment. 
| With reference to “ Provincial Banker's” remarks regard- 
i r } y Fad thar Prva . ‘ 

ing the commission charged for collecting cheques, I presume 
it is not the fault of the Scotch banks that they are excluded 
from the London Clearing-house ; and it is, of course, quite 
within the rights of owners of cheques to say through what 
channel they wish to have them negotiated. 

| 


Provincial bankers certainly do not collect direct remit- 
| tances free of charge any more than Scotch banks ; but.there 
| must surely be something wrong In your correspondent’s 
| arrangements if he pays “6d to 8d for the eneashment of a 
cheque for 3/ or 4/.” On accounts between banks that 
_wouid, T should say, be something like the rate charged per 
| cent.— Your obedient servant, ; 
| February 7, 1883. 


_—_ 


LAND AND CATTLE COMPANIES. 
| TO THE EDITOR OF THE ECONOMIST. 


Si1r,—Will you allow me, as a shareholder of the Western 
| Land and Cattle Company, to make a few observations 
| upon your article of the 3rd instant, in which reference is 
| made, among others, to the company just named. 
| In the first place, it is hardly correct to say that these 
| companies are land companies slightly disguised. The true 
keer of the ecmpanies is the breedin 


g and selling of 
cattle. The purchase of land is entirely, or almost entirely, 
incidental to that object. At the same time, it is undeniable 


| that in Texas at present a t field exists for s i 
| in land, the price of which i seidly rising. oe oe 
Next, it is a delusion to suppose that the formation of 
any number of companies can glut the market with beef. 
Cattle cannot be made to order like horseshoes: they 
increase naturally, at a rate which cannot be accelerated. You 
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may decrease the supply, but beyond a certain eauily| 
reached point you cannot increase it. The companies an! 
simply buying up and converting into joint-stock enterpries| 
smaller businesses which have been successfully cond 

by private individuals. Cattle cannot be imported, for there 
is no source of supply, but beef-eaters are imported, at the 
rate of hundreds of thousands in the year, while the catih 
supply remains comparatively stationary. This fact alone 
is enough to show that cattle dealing, if prudently condueted, 
must pay handsomely. 


I perfectly agree with you when you say that the on} 
sound principle upon which dividends should be declared jg 
that they be paid out of encashed profits. I do not knoy 
what cther companies may be doing, but the Western has 
divided only cash actually earned and in hand, besides 
carrying forward 3,769/ 11s 9d. The value of the calves 
appears in the balance-sheet as a matter of book-keeping; 
but that does not affect the principle of paying the dividends 
only out of cash in hand. 


I do not suppose that any of the recently-formed com. 
panies has purchased a single head of cattle from any other 
company, and therefore it cannot be said that a demand 
from this source is a reason of inflated value in the shares | 
of any of them, or in the remaining stock. The fact is, 
that each company is too anxious to get its own range fully 
stocked to think of selling to any other company. 


It is simply incredible to us on this side of the Border to 
see that English investors, who have been throwing away 
millions in gold mines and electric lights, many of which 
bore ultimate ruin on their face, should ignore a business 
which has hitherto been splendidly successful, and which 
cannot fail, under prudent management, still to return larger 
profits than almost any investment in the market, and that 
practically without risk.—TI am, «e., SHAREHOLDER, 

Edinburgh, February 6, 1883. 

[The writer says that these Texas companies are too 
anxious to get their own ranges fully stocked to think of | 
selling. How then is it that they have made their profits! | 
In the case of the “ Texas” company, the chairman openly 
admitted that the value per head had been written-up m 
the accounts ; but if the writer can assure us that his com- 
pany, without selling its cattle or writing-up the stock in 
the accounts, has earned sufficient for a 20 per cent. first 
dividend, it would be interesting to know how the profits 
were obtained. Our correspondent also states, that while the | 
population of the United Statesis growing rapidly, the“ cattle 
supply remains comparatively stationary.” This hardly agrees | 
with the fact that between 1875 and 1879 the cattle in the 
United States increased from 27,870,700 head to 33,258,000 
head ; that sheep increased from 35,935,300 to 40,765,900; 
and that pigs increased from 25,726,800 to 34,034,100. 
Had there been the inducement, breeding could have pro 
ceeded yet more rapidly. It is curious to find our neigh- 
bours to the north of the Border so anxious to induce 
London to share in the cattle speculation. One would have 
thought that having discovered an investment capable of 
yielding 20 per cent. “ practically without risk,” they would 
have been well content to hold to it. On our part, We 
certainly believe in well-managed exttle and sheep rearing 
companies, which many of our long-established Jan 
companies really are; but not in such immense profits 
within the first twelve months. Nor do we believe m4 
continuance of such dividends when the speculation 2 
cattle concerns shall have subsided.— Ep. Econ. | 

















































CATTLE RANCHE COMPANIES. 
TO THE EDITOR OF THE ECONOMIST. 

Sir,—-We have read with much interest the article upon 
Western American cattle enterprise in your last issue, 
shall be glad to have an opportunity of saying a few words 
in reference to the same subject. We have travelled at 
least 60,000 miles during the last year through the pas 
districts of America, investigating cattle properties, and a 
know personally the leading steckmen of the States 49°) 
their views. 
In their judgment, and in ours, the American cattle trade} 
can never be overdone. Already, before the advancing 


emigrant, the grazing area is narrowing down, and thos} 
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t breeding States, Texas, Kansas, and Colorado are 
being rapidly depleted. The cattle centre of the grass beef 
States is now in Wyoming, Montana, Dakota, and Western 
Nebraska, which may be regarded—the first especially—as 

robably the only permanent pastoral regions of the Union. 

Within a very few years the majority of the watered 

‘lands in Texas will be converted to agriculture, and sold 
| at immensely increased prices. 
The present annual return of the best of these watered 
'Jands may be said to be $1 worth of beef per acre. Pro- 
| bably the ranchero who owns the river fronts will not object, 
after making a fortune by cattle, to sell his land for ten 
‘times its original cost, and to go out of the business. 

The fear of over-production disappears in the face of 
actual facts. According to the census of 1880, the cattle in 
‘the United States numbered 40,000,000; but to leave an 
ample margin for inaccuracies, we will assume that the 
present number is equal to the population, or 52,000,000, 
| including, say, 26,000,000 female cattle. The annual supply 
of beef from the steers of such a number, computed at 
500 lbs of dressed beef per animal, would be 2,750,000,000 Ibs, 
or, say, a little more than 50 pounds of beef per inhabitant, 
while statistics inform us that the consumption of beef in 
the States is 100 Ibs per head. The unavoidable inference 
is, that America is consuming the entire natural increase of 
| her herds as well as her steer beeves. We will hazard the 
| prediction that the time is not far distant when America 
| will be importing beef from Australia; certain it is, her own 
|plains will not supply her rapidly-growing population 
in perpetuity. In such circumstances there is little fear 
| of over-production, or of a fall in prices. 


So long as grazing land can be secured without payment, 
or by paying for only one acre in ten, as in the case of 
water frontages, cattle raising will continue to be the 
most lucrative business in the world. The total expense of 
a cattle ranch is over-estimated at $1 per head of herd. 
After the initial purchase, a company, or other buyer, breeds 
| its own calves, which (in the Northern Territories) realise 
$40 in three years, or, say, a net profit of $37 per head. 


Mr Guthrie Smith, at the last meeting of the Prairie 
Cattle Company, estimated the value of that company’s 
calves at $16 per head. Doubtless it seemed strange to 
'many that a prairie calf should be rated at three times the 
value of an English one; but the American calf, once cut 
and branded, makes no demand upon its owner's pocket, or 
indeed attention, save as the representative of a large and 
certain profit, whereas the English calf is a source of vast 
and continuous outlay from first to last. 

That the advance in the price of cattle properties has 
| been out of proportion to the increase in price of beef is well 
known, 

_ The two points must not be considered in juxtaposition 
in purchasing cattle properties. These latter are even now 
far below their value, and their price will increase, regard- 
less of the price of beef, until they return only a 10 per 
cent. dividend upon the investment. The boom in this busi- 
| ness in New York, as reported by the 7imes last week, 
| corroborates this view. 
| We should be slow to say that anyone buying the good- 
| will of a permanent range, say in Wyoming, and a herd of 
cattle at an inclusive price of $40 per head was paying too 
| much, even if his fat beeves only realised asimilar price. He 
buys “the capacity of growing rich” even then cheaply ; it 
is from the calves he breeds, and for which he does not pay 
a high price, that his great future profit comes. 

Cattle prices are essentially such as should be judged on 
the average of years as to their remunerativeness. 

Any property of the kind bought with judgment will pay 
a 10 per cent. dividend for five years, and will then show a 
herd more than doubled in number and value. A great 
deal more than this could be honestly promised, but to 
expect a 30 per cent. dividend in cash from an investment 
when half the profit is from the calf increment, which 
cannot be realised to advantage under three years, is not the 
Way to regard a Western catile enterprise-—We are, Sir, 
your obedient servants, 

Tait, Denman, anv Co. (of New York), 
Cattle Ranche and Land Brokers. 


February 9, 1883, 
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Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paxts, February 8. 


The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :-— 


Rr. . 
Feb. 8, 1883. Feb. 1, 1883. Feb. 9, 1882. 
f e f e e 


Capital of the bank............ 182,500,000 0 182,500,008 0 
Profits in addition to - 


tal (Art Law of June 9, 
1857 


‘ Sreccccecces sdccoesedece 
Reserve of the bank and its 
WERMORED.... ..0scissecdnsinn 
Reserve of landed property 


182,500,000 0 


8,002,313 54 


22,105,750 14 
4,000,000 9 


8,002,513 54 8,002,313 54 
22,105,750 14 
4,900,000 0 


22,105,750 14 
400,00 0 


























D capentchansbabteas 11,997 444 16 11,907,444 16 9,997,444 16 
Notes in circulation............ 2,829,461,490 0 ... 2,86U,406,lo0 0 ... 2,835,955,515 0 
Interest on securities trans- 
ferred or deposited ...... 9,878,888 ll... 8,865,498 43... 7,875,195 18 
Banknotes to order, re- 
ceipts payable at sight. 31,710,627 07 ... 31,825,543 13 ... 50,610,149 96 
Treasury account current 
a BRO  inccevchbivctnteinnt 177,634,187 §7 ... 192,145,022 30 ... $88,220,591 91 
Current accounts, Paris...... 526,473,880 78 ... 44,240,300 19 ... 818,441,921 38 
Do branch banks ............ 45,582,551 0 ... 4,286,708 © ... ll¥sllv23 0 
Dividends payable a ore 5,242,294 0 ... 6,930,039 0 ... 4786.26 0 
Bills not disposable............ eh bed SV38,W36 9 
Discounts and sundry inte- 
CR... ccaneecnensks 6,407,565 96... 6,512,993 £3 .. 13,797,681 16 
Rediscounted the last six 
WON his osc... ects 2,707,549 79 ... «= 7OT KO TO. 5.141.678 46 
SI ai. biti ic eee sti -ck ste 23,879,109 36... 31244186 13... S0,O29,087 o6 
IE pienacnoaaeiae 3,887,533,651 78 ... 3,923,819 449 43 ... 4,46),876,°04 94 
CREDITOR, 
Cash in hand and in bran f e f c f e 
Danks ..................c00.-. 2,050, 356,556 82 ... 2048,225.044 14... 1,940,9238,978 42 
Commercial bills overdue ... 74,116 34... 1,858,641 vO ... 453,10 40 
Commercial bills discounted 
in Paris not yetdue ... 468,481,271 32 ... 475,731,472 71 ... 805,519,929.23 
Commercial _ bi branch 
Didi nawiliidsvescchicitas 621,030,245 0 ... 665,927,834 0 ... 845,701,500 0 
dvances on deposits of 
RE i ccinte isin eescce 20,196,800 @ ... 20,597,190 0 ... 55,684,600 0 
Do in branch banks........ 4,175,200 0 ... 4222000 0 ... Lijfd2sso O 
Do in public securities ... 162,200,508 24 ... 165,577,240 14... Wi,ubs,353 72 
Do by branch banks......... 141,514,333 0 ... 140,500,089 0 ... 155496,148 0 
Do to the State (Conven- 
tions, June 10, 1857, and zi 
March 29, 1878) ............ 114,608,000 0 ... 99,603°00 0 .. MErr.mo 6 
Government stock reserve... 12,980,750 14 ... 12,980,750 14 ... 12,990,750 l4 
Do d@ SARIS SE ae 99,634,634 73 ... 90,654,634 73 ... 90,626,231 53 
Rentes Immobilisées (Law 
of June 9, 1857).........-.. 100,000,000 0 ... 100,000,000 0 ... 100,000,100 0 
Hotel and furniture of the - 
bank and ed pro- 
perty branches ............ 11,742,712 0 ... 11,742,269 0 ... 10,372,418 0 
Expenses of management... 462,29 55... 445,154 05... 441,068 37 
Employ of the special re- 
aa hitiids voc indicectseniens 11,997,444 16 ... L907 4H 16 ... 9,907,444 16 
Italian silver coin.............+ ss ao atl -. 82,850,000 0 
CII cok naa nck senscepecensnctunt 58,893,050 68 ... 64,970,535 76 ... 31,254,728 97 
OE, sécniuaptindsoceiecs 3,887,533,651 78 ...3,923,819449 43 ... 4460870904 D4- 


The above return, compared with that tur the preceding week, 
exhibits the folluwing changes :-— 


INCREASE. francs. DecREASE. franes. 
Private deposits ........ ......... 24,479,563 | C'reulation ......... ........-.... 59,946,690 
CN rea descebcdstosts’ deste 11,131,512 | Treasury account ............... 14,510,246 
| Discounts .............-. . 62.197,690 


Money for discount is very abundant, and ordinary bills are 
taken freelyat 3 per cent.,and choice prper at 2} perent. Goldbis 


been again received from Spain and Russix, but the imports this | 


week are smaller and will probably now cease, the exchanges 


turning against France. The London rate advanced to-ay to | 
The Governm-nt has borrowed | 


25f 23he, at which it was hrm. 
this week 15 miilious frum the bank, uuder the convention of 
1878, by which its power of drawing on tue Bauk was lucreased 
tu 140 millions, to be set off against its depesit accuunt, one per 
cent. interest on the borrowings only tu be paid when thy ex- 
ceeded the Treasury current balance. 

The cash reserve in to-day’s account was composed as 





follows :— 
Feb. 8. F eb. 1. 
francs. francs. 
GOOD + ii vctsrcctilcd econ €76,812,032_ ...... 967,644,255 
a 1,082,544,524 ...... 1,080,5380,809 
i itidccnis 2,059,356,556 ...... 2,048,295, 044 


The improvement which commenced at the settlement has 
continued, with occasional fluctuatioss, but little business is 
doing, and there is no disposition to specu'ate for the rise, 
althuugh the qvantity of money waiting investment causes the 
prices of all well-classed securities to be firm. The mameuvie 
of ** discounting,” that is, of calling for immediate dehvery 


stock bought for the account, and which is usually employed | 


by buyers when the stock dealt in is rare, has been practised in 
Three per Cent. Rentes the last two days. To-day the call 
posted on the notice board was for 330,000f of Rentes, but no 
effect wes produced by the transactim. There is a general 
vague feeling of disquiet, althuugh no particular danger is 
apparent. Bat the Parliamentary situation is becomi g daily 
more entangled, and the outlook more obscure. It is under- 
stoud that the Ministers will resign if the Senate rejects th 
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‘receded from 4,168 millions in 1881 to 3,326 millions in 1882. 
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the consequence of which has been that the Tribunals of 
merce have ended by absorbing the majority of litiniens a 
The petitioners deny that the judges in the Tribunals of Com, 


merce are better qualified than ordinary judges to try com 


Proscription Bill, as it probably will do ; but no other Ministry 
can be formed with any prospect of remaining in office, and 
the best men hold aloof. Subjoined were to-day’s closing prices 
for the account :— 












































Feb. 8. Feb. 1. mercial cases, for it rarely happens that the judge is in the 

f c <2 f c | same trade as that of the parties before him, and when he js pla 

Three per Cents................... 90 40... wean + 095 | not, he is even less competent to decide on their commercial ne 
Redeemable Threes ............ 7980 ... 78974 + 0 824 usages than would be the judge of a Civil Court. Lastly, the as 
Fives eer ceesescceceseseesessessecse 114 624 ooo 114 20 + 0 424 uncertainty that often exists as to the jurisdiction before which | firs 
Ttalian .............ssssseseserseeees 86 60 ... 86 30 + 0 30 | 4 cause should be tried frequently leads to a loss of time and \\ Hi 
Austrian Gold Four per Cent 82 75 .. 82 0 + 075 | ticsenssd expense. dis 
Turkish Fives ..........0.sccccvees 165 .. 1l 35 + 030 The Havre cotton market has been quieter this week, but pri -“ 
Egyptian Unified ............... 355 0 ... 352 50 + 250 h ae ‘ntained shies. eee ail Ne. u am AY 
Bank of France Shares......... 695: 0... 610 6° + 60 gS 4 iP g for ordinary New Orleans, ol 
Banque de Paris .............000 930 0 ... 920 0 + 10 0 | which has been reduced 1f per cwt in the “Official Price a 
Crédit Foncier.............0000008: 1,235 9 ... 1.29625 + 875 |Current.” Stocks are, besides, large, amounting at the end of os 
Paris Gas Shares..............00++ 1,480 0 ... 1,485 0 -— 5 © | January to 239,260 bales, against 199,355 at the same date in H 
I as 2,161 25 ... 2,107 50 + 5375 | 1882. Trade at Rouen shows signs of a revival, and numerous at 
ON weencrnnvivihehabienitorsnn 475 0 ... 47375 + 125 | buyers have visited manufacturers. Orders were given for | th 
Northern Railway ............... 1,760 0 ... 1,770 0 - 10 0 | prints, articles for hangings being specially demanded. The H 
Western Railway .............+. 779 0 ... 775 0 ‘+ | stocks of coloured fancy goods are kept down by purchasers for b 
Orleans Railway.............+.++. 1,210 0 ... 1,200 0 + 10 0 | delivery. Makers of woollen in the Elbeuf district still complain ) 
Eastern Railway ...........++.. 705 0 ... 700 0 + 5 0 | more of low prices than of the state of business. American | a 
Lyons Railway oe eeceveccescecces 1,505 ss 1,500 0 + 5 0 bu ers are ucin their orders in revision of a ‘rede tion j | al 
Southern Railway ............... 1,035 0 ... 104250 - 7 50 tho; feces 6 ‘fie Pp ction in | t! 
South of Austrian Railways 300 0 ... 29750 + 2650 SS b 


The rates for linen yarn at Lille are firmer, but no advance 
has yet been obtained for piece goods. Buyers, however, 
hasten to conclude transactions forward at present prices. 

In the Paris iron trade, makers are well supplied with orders, 
but fresh contracts are booked below the market quotation rates ; 
these are 19f per 100 kilos (2 cwt) for merchant iron, 19f 50c for 
girders, 20f for angle iron, and 24f sheet iron. New rolling 
mills at Aubervilliers, one of the northern suburbs of Paris, 
have commenced working this week. Accounts from the North 
of France are also favourable ; works which had stopped are re- 
opening, and new works are setting their machinery going. 
These appear to count chiefly on orders for railways. 

The Blanzy Coal Mines Company pays a dividend of 14 per 
cent. for 1882, after 12 per cent. for the previous year. The | 
returns of the Paris Bankers’ Clearing House in January and 
months for comparison were as under :— 


Although the net profits of the Comptoir d’Escompte in 1882 
permitted the same dividend of 48f per share of 500f as in 1881, 
there was a diminution in all branches of business. The total 
tarn-over was 9,881 millions of francs, against 10,274 millions 
in 1881 ; the discounts fell from 1,893 millions to 1,756 millions, 
and the purchases and sales of public securities for customers 





There was also a considerable falling off in the number of new 
issues in which the Comptoir took part. The principal of the 
year were the Isthmus of Corinth Canal, Transcaucasian Rail- 
ways, and the Servian Railways, taken over from the Union 
Générale. The new undertakings in 1881 had been more 
numerous, and the Comptoir had also taken a large share in the 
issue of the French State Loan of one milliard. The board had 
not, however, this time to announce any financial disasters in 
which the establishment was interested, as those of the National 


om. & OOO oc 


francs. 
Bank of Luxembourg, and the house of Robert and Charriol of Bambang, MD i sicsssisesunisicsesroeinisieors 408,904,323 
Calcutta, in its report for 1881. Rn. ncosnensnoeseperneseiiniationuns 350,973,820 
A strike among the porcelain makers of Limoges commenved FORMAT TOTR  oaccen sensei sn rsasdeorsoscoceacsyes 363,047,593 
about a month back, and has now acquired serious proportions. MERIDIONAL Rattways of Iraty. 
It commenced in one branch of the trade only, among the saucer £ £ 
makers, who complained that their work was underpaid relatively Week ending 28th January ... 28,839 ...... 28,296 
to the other branches. They were only about 250 in number, From Ist January. .........:.+++ 103,000 ...... 92,853 


but through the intervention of a Socialist League, the strike 
has now extended to the entire trade. Forty-two factories are 
closed, and 2,500 hands are voluntarily idle. The masters refuse 
the increase of wages now demanded by all the branches, on the 
| ground of the foreign competition with which, they say, they have 
to contend. An incident of the strike has been the sending of 
| delegates to England to ask for a contribution of funds from the 
Trades Unions. It was said that they had obtained 100,000f and 
a promise of a weekly subscription ; but this report was appa- 
rently put about to cause the masters to give way, supposing 
that the men would be able to hold out fora longtime. The 
| aid from England is now stated to be only 1,000f, and that sum 
is doubtful; but the report was made a pretext for saying that 
English manufacturers are encouraging the strike in order to 
find a market for their goods, as English hat-makers are alleged 
to have done some years back during a strike in Paris. There 
is doubtless no foundation for the statement, but in the present 
jealousy of foreign manufacturers, fostered by Protectionists, 
such reports are too readily believed. The English Trades Unions 
would do well to leave the French masters and workmen to 
settle their disputes between themselves, for they will get no 
credit for their generosity, and suspicion will be cast on their 
m >tives. 

A movement has been commenced in the Paris Bar to obtain 
the suppression of the Tribunals of Commerce, on the ground 
that the separation of the commercial from the civil jurisdiction 
presents more inconveniences than advantages. A petition 
with that object has been presented to the Chamber of Deputies 
by a Committee for Judicial Reform composed of advocates of 
the Court of Paris. Professional jealousy is evidently one of the 
reasons for this opposition to the Tribunals of Commerce, as the 
suits before them are not conducted by advocates, but by'a class of 
solicitors called agréés, whom the Bar regards as interlopers ; 
and as stated in the petition, the one Court of the Paris Tribunal 
of Commerce tries in a year two or three times as many cases as 
the seven Courts of the Civil Tribunal all together. The motives 
put forward by the petitioners are, however, the exceptional 
nature of the commercial jurisdiction, which is only estab- 
lished in the t towns, and the fact that the decisions of the 
Tribunals of Commerce may be appealed against before Civil 
Tribunals. It is urged that the commercial jurisdiction is 
becoming extended more and moge to non-traders, who are 
made amenable to it by the performance of a single act which the 
jaw regards as commercial, such as a transaction on the 





GERMANY AND AUSTRIA. 





(FROM OUR OWN CORRESPONDENT.) 
Vienna, Feb. 5. 


Tte lull in the political excitement at Paris has had a favour- 
able effect on the Bourses of Berlin and Vienna, and the quota- 
tions of securities have risen considerably, especially those of 
the more speculative stocks. Thus the shares of the Anglo- 
Bank are 4} florins higher, those of the Hungarian Credit Bank 
16 florins, those of the Austrian Creditanstalt 12} florins, those of the 
Southern Railway almost 5 florins, and those of the State Rail- 
way 7 florins. The Austro-Hungarian Bank held i:s general 
meeting on the 3rd February, and voted the report, the principal 
points of which were referred to last week. Four new 
branch offices were fuunded during the year, so that there are 
now 56 in all. ; 

The Emperor has granted the concession for a high-level 
railway round the City of Vienna, with five branch lines to the 
principal railway terminal stations. The document signed by the 
Emperor bears the date 25th January, 1883. The owners of the 
concession are: James Clarke Bunten, engineer, in Glasgow, 
and Joseph Fogerty, engineer, in London. The railway is t 
commence at the Brigitta bridge across the Danube canal, on 
the bank of which it will run as far as the Aspern bridge, when 
it will follow the course of the river Wien, which is to be 
vaulted over by the new company just outside the inner on 
bounds ; thence the line will run along the old ramparts, whic 
furm a girdle round the town, and reaches the point where It 
commenced. There is to be a branch line to the Francis Joseph 
Railway ; another to the Northern Railway ; another to the rail- 
way which forms a line of communication between the other 

ilways ; another to the Southern, and another to the Western 
Railway terminus. A part of the railway is to be compl 
within six months, the rest within eighteen months ; but as the 
railway is to be “ double” line in all its length ; and is to com 
sist of four lines in those parts leading to the stations, its 
entire completion is fixed for the 25th January, 1887. T 4 
company is to commence building the railway immediately, ” 
whenever a portion of the line is ated it is to be open 
to the public for general use. ; 
Bourse,' Yesterday a conference of both the Austrian and Hungaria? 
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inets took place, presided over by the Emperor himself. 
ee ental nes discussed was the strateg‘cal junction between 
| Galicia and Hungary, which is to ensure the possibility of 
‘sending troops at short notice to the Russian frontier. The 
nof tracing a line from Munkacs to Stry was abandoned, and a 
new line, to commence at Huszt, in Hungary, and reach as far 
as Dolina, was proposed. This line is somewhat longer than the 
first, and therefore more costly ; but it is advantageous to the 
Hungarians, on whose territory it runs over for a shorter 
distar.ce than the line proposed at first. The Danube question 
was also discussed, and the instructions to be given to the 
Austro-Hungarian representatives in London were definitely 
settled in favour of the Barrére proposal. The final arrange- 
ments fer the regulation of the Iron Gate will depend upon the 
results of the London Conference, although the Austrian and 
Hungarian Governments still have to agree upon one point, 
about which there is at present a difference. At the time when 
the conditions for the Arlberg Railway were agreed upon, 
Hurgary offered to regulate the Iron Gate at its sole expense, 
but demanded that it should have a right to settle the tariff for 
the ships passing through the newly-regulated river, without 
any interference whatsoever. The Austrians, however, insist 
that the Berlin Treaty authorises them to say a word in their 
b-half, and to act to some extent at controllers in the matter of 
the tariff. 

The Austrian and Hungarian steel and iron works are busier 
than ever, whilst a complaint is raised in Westphalia, that this 
branch of industry is not progressing so well as it should do. 

The returns of the yearly receipts of all the German railways 
(except the Bavarian and lccal Jines) have been publisbed, and 
give the following results. The total receipts amounted to 
850,999,809 marks ; that is, 25,260,429 marks more that during 
the preceding year. The lines extended over 29,260 kilometres ; 
that is, 302 kilometres more than in 1881. The returns of the 
different kinds of railways were as follows :— 





Receipts 
per 
Length. Receipts. Kilometre. 
Kilometres. Marks. Marks. 
Prussian State Railways ............cccccccsscseess 14,433 ... 486,447,799 ... 33,907 
| All the State Railways .................c.cccccc0008. 21,196 ... 660,220,860 31,375 
| Private Railways managed by the State ...... $,054 ... 86,675,565 28,397 


Private Railways in their own management 104,103,384... 20,910 


The receipts during December were higher than during the 
same month of the preceding year, in the case of the railways 
belonging to the State, but lower on the private railways. 

The returs of the Austrian and Hungarian railways for the 
year 1882 has also been published. 

_ The average length of ajl the railways was 19,038 kilometres 
in 1882, against 18,505 kilometres in 1881, and if this average 
be considered, the receipts per kilometre were 12,199 florins in 


5,009... 


j| 1882, aginst 11,657 florins in 1881; that is, they were 542 


florins higher p-r kilometre, or 4°6 per cent. more profitable. 
The total receipts of the year 1882 were 232,247,219 florins, 
against 219,709,770 florins in 1881. The receipts of December 
were 3 per cent. higher in 1882 than they had been in 1881. 

ccs AMO 





PUBLIC INCOME AND EXPENDITURE. 
The following are the receipts on account of revenue 


\| between April 1, 1882, and February 3, 18853, as 
|; Compared with the corresponding period last year :— 






























REVENCE. 
-———————— Rc Pts 
| Estimate | April 1, | April1, | Week Week 
1882, to | 1s31, to Ending Ending 
for 1882-3. Feb. 3, | Feb. 4, | Feb. 3, | Feb. 4, 
1883. | 1882. 1883. 1882, 
miners aieiiatia a te ne 
|| Balance qn ist April, 1882—| + “3 £ £ 
}| Bank of England ............ —_- 4,937,455 | 4,623,026 saa er 
Bank of Ireland.............. > us 1,039,130 | 1,295,636 as . 
5.92 
REVENUE. 5,978,585 | 5,923,662 
Costoms uo sovenssequenotetoaunn val 19,300,000 |16,663,000 '16,403,000 | 328,000 | 369,000 
Beene, testessessssssnssonensesesat| 27,230, 23,000 |23, 418,000 | 421,000 
ps vec oneiieanliigetriaicg ae ae '11,145,000 | 9,916,000 10,345,000 | 291,000 | 272,000 
Provertt® and House Duty...! 2,775,000 | 1,400,000 | 1,440,000 | 290,000 | 245,000 
P on ca and Income Tax --» 11,662,000 1,079,000 | 787,000 
Fost Office esssoseeceeeeesesne! 74150,000 | 6,144,000 | 130,000 | 130,000 
Gan h Service...............| 1,650,000 | 1,450,000 | 1,385,000 65,000 
en ME uss ecoensbing: tence], SM 315, 315,000 | nil. 40,000 
nterest on Advances for 
Local Works on 
Purchase Money of Suez| 
Mise nt! Shares ssreeesereeeeee| 1,180,000 | 1,059,143 | 1,152,360} nil. nil. 
SA COUS osensesnserene ve 4,725,000 | 4,008,736 | 3,347,302} 41,250 | 36,244 
Revenue oo. ..seescs.osse-/87 197,000 | 2,637,250 | 2,300,244 
Total, including Balan 
a OTHER RECE] CS .sive. i 
“fo the Ender various Acts, repaid 
Exchequer wheeecersenewesaseceeeef 24861,775 | 1,798,177 
—. 239 177,223,501 
The expenditure during the same period amounted to 


18,919,782, as compared with 71,655,6761 in the corre- 
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sponding period of last year, the issues during the week 
being 1,386,579]. 
During the week the cash balances have increased in the 
Bank of England and in the Bank of Ireland, as follows :— 
Bank 





Bank 
of = of —— — 
Balances on Jan. 27............ 927,126 961,301 1,888,427 
— UNE ditivesenak 2,225,797 831,801 3,057 598 
One®. idecc cc scien’ 1,298,671 é. 1,169,171 
ORS iis cceccrcen Fr 129,500 et 





SAVINGS’ BANKS RETURN. 


Tue following Return shows the amounts received from, 
and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reducticn of the National Debt, including transactions 
on the Savings’ Bank Investment Account, during the 
four weeks ended February 3, 1883 :— 











Total Amount | Total Amount 
Received by the | _ Paid by the 
Commissioners. _ Commissioners, 
Savines’ Banks :-— G: 6-4 = 
In money and interest credited ............... | 170,008 18 9 | 73,851 4 4 
For stock sold or purchased for the) 
Savings’ Bank investment account......... 3,211 1410 | 12,970 15 0 
Transfer certificates to and from Savings’) i 
Banks and Post Office Savings’ Banks ...| 1,083 13 10 | 3419 14 9 
A is inpipsmnnnieteinieithocediunni 174,304 7 5 | 90,241 14 1 
Post Orrice Savines’ BANKS :— 
In money and interest credited ............... 678,477 2 8 | 44,000 0 0 
For stock sold or purchased for the 
Sa ’ Bank investment account......... 23,816 14 9 | 56,724 19 1 
Transfer certificates to and from Savings’ | 
Banks and Post Office Savings’ Banks ... 3,419 14 9 1,083 13 10 
i penaaiage madi 705,713 12 2 | 101,808 12 ll 
l | | 
d-| . 
|At 3rd February,| ‘At Onrtod Last | ing Period Lax 
1883. Month. Year. 
Total amount at the credit of :-— £ s d £ sd £ sd 
The fund for the Banks for, 
Sdecetactiivestianreaeoets 44,441,63C 1 2 44,357,567 7 10 44,040,817 0 9 


Savings 
The Post Office Savings’ Banks 
Fund 


Cee ee eee eee eee ee ene ene arenes 


| 40,193,278 4 11 39,589,373 5 8 37,300,701 16 3 

















EEE vncninsnncpectiiig 84,634,908 6 1) 83,946.940 13 6 81,350,518 17 0 
Savines’ BAnk tiveiiiineed 
ACCOUNT :— { 
Total amount of 3! per cent. 
stock held for depositors | 
in Trustee Savings’ 

Pe dacs tieennpcinssonesegees 269,339 15 1) 259,901 5 2 158,402 12 5 

Post Office Savings’ Banks... 1,191,243 0 7| 1,159,819 11 11) $15,988 11 3 
he 2 | 1,460,632 15 8| 1,419,720 17 1) 


974,391 3 8 





TO READERS AND CORRESPONDENTS. 


The Editor of the Economist cannot undertake to return rejected 


communications. ; k 
Communications must be authenticated by the name of the writer. 


Che Bankers’ Gasette. 


RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and Sth Victoria, cap. 32, for 
the Week ending on Wednesday, the 7th February, 1883. 


ISSUE DEPARTMENT. 
z ! 











BANK 





£ 
Notes issued............ 37,308,060 | Government debt ... 11,015,100 
Other securities ...... 4,734,900 
| Gold coin & bullion... 21,558,060 
Silver bullion ......... iil 
37,308,060 | 37,308,060 
BANKING DEPARTMENT. 
£ } £ 
Proprietors’ capital 14,553,000 Government  securi- 
vbiipacasietbeenoduce 3,443,807 | ties ...........0<000e 11,883,372 
Public deposits, in- Other securities ...... 21,230,231 
cluding Exchequer, Notes........ poessasecas .. 12,117,885 
Savings’ Paehs, Gold and silver coin 837,767 
National Debt, and 
ivi accounts.. 5,787,202 
Other deposits......... 22'049,000 | 
Seven-day and other 
Beds Stiasba ldoie 236,246 
46,069,255 46,069,255 


FRANK MAY, Chief Cashier. 
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THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following results :— 


LIABILITIES. £ ASSETS. £ 
Circulation (including Bank IE 60 crvescenmeneninanicdaces 34,310,603 
IED execcnaniecdvattlivesoss 25,426,421 | Coin and bullion...............++ 22,395,827 
Public deposits .................. 5,787,202 
Private deposits.................. 22,049,000 
53,262,623 56,706,430 
The balance of Assets above Liabilities 3,443,8071, as stated in the above 


account under the head Rest. 
FRIDAY NIGHT. 
The preceding accounts ecmpared with those of last 
week exhibit :-— 


Increase. Decrease. 
£ & 

Circulation (excluding Bank post bills) .............:06 24,200 ......e00e0 " 
PT OO asics 5a sis van dnccwvsetvi esc scramesetinescanssvedes 1,715,412 ace 
CIS veges cietinvesnenroctmbadhoomimn meng sede. acetidiginiael 239,975 
ENS DRUIIIOD 655.0n< nec yprecoseecnessvcenscncpniecapesonn bah Paar Sees 1,7 
I CRIIIIIOS «on csc cubtcneinicidssvovthicntiledcienes babe oen Fe i 
SEED: “sn: ninsichubtnsendesis oiencxmutannspdliiiansieudigiasnceamant TEE -ppesesesstes 
TED scnvonciseedndsnnsovcesiouserguvensadenniooeapesmnaiemaniieaet as Te” vecicstvihen 
SIE Sa ccncrwvicdanneosestvvcveanciucsnia taeda SEG GEA ...cscse00e 


The following is the official return of the cheques and 
bills cleared at the London Bankers’ Clearing House :— 














1883. 1883, | 1882, 
Lo ee ies £ 
Thursday Feb. 1 | 21,029,000 Jan. 25 | 14,843,000 Feb, 2 | 15,192,000 
Friday.............. |» 2 | 16,571,000 | ,, 26 | 15,063,000 ,, 3| 17,080,000 
Saturday ......... | 3) 19,187,000 | > 27 | 18,094,000” 4 | 19,303,000 
Monday ............ | 5 | 19,115,000 | } 29 | 18,281,000 | % 6 | 17,535,000 
Tuesday ........... |» 6 | 17,351,000 | }) 30 | 18,167;000 | 3 7 | 17,445,000 
Wednesday ...... | 7 | 15,432,000 | » 31) 17,657,000 , 8] 17,841,000 
. | 108,685,000 | 132,105,000 | 104,396,000 





* Half-Monthly Settling-day. + Monthly Consols Settling-day. 
The following is the Manchester Bankers’ Clearing :— 
Feb. 3, Jan. 31, Feb. 4, 
1883. 1883, 1882. 
Manchester (weeks ended) 2.410,7 Sis . in 2,414,856 
The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending February 7, 1883 :— 














) 2 ¢| 
Gold | | Es $ 
in from (Circulati’n | Securities ='$ 
Coin and | ay road. or | (exeludng oF ‘eee 

Date. . > |Bank Post} Deposits. | Banking | Reserve. | 3 
Bullion. = for Bills). Depart- | is a 

- rt. P 

— Lt ; ment, ~8 a 
a ae ee ee a ee 
Nov. 1) 20,162,826, 62,0000ut, 26,702,865 35,526,352 9,209,961 34 5 


t) 20,257,212; 61,000 in | 26,295,200) 25,804,623 33,989,397) 9,712,012 
1f} 20,307,957] 127,0000ut) 26,209,010) 25,138,933 33,162,969. 9,848,947 
22) 20,436,269) 32,000 0ut| 25,665,575) 25,661,848 33,019,603 10,520,604 _ 
2) 20,721,309; 58,000 in | 25,462,010) 26,171,779 32,999,437 11,009,299 41} — 
Dec. €] 20,879,270} 60,000 in | 25,666,660) 26,962,047 33,853,413. 10,962,610 _ 
12} 20,851,389) 230,000 out) 25,338,630) 27,004,693 33,578,964 11,262,759 413 — 
20} 20,897,914) 66,000 out) 25,446,405) 28,140,744 34,755,619 11,201,530 — 
27} 20,395,245) 100,000 out! 25,693,195) 28,827,882 36,177,178 10,452,050 36 — 
Jan. 3) 20,353,791 8,000 out) 26,419,700) 32,217,404 40,491,522 9684,091 29] — 
1€| 20,617,688; 13,000 in | 25,893,210) 25,570,834 35,182,635 10,474,478 373 — 
17} 21,254,288) 145,000 in | 25,626,425) 27,792,305 34,553,661 11,377,863 pues 
24) 21,807,705) 35,000 in | 25,180,640) 27,653,584 33,383,222 12,377,065 444 4 
31} 22,116,046; 85,000 in | 25,165,975/ 26,360,765 31,788,977) 12,700,071 an 
Feb. 7! 22,395,827; 25,000 in | 25,190,175’ 27,836,202 33,113,603 12,955,652 464 — 


Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


SBS 
11 





At corresponding dates! Feb. 6, Feb. 11, | Feb. 9, Feb. 8, Feb. 7, 
1881. 





with the present week.) 1873. 1880. 38 1882. 1883. 
Circulation (excluding, £ | & £ £ £ 
Rank post bills) beynentinns | 25,294,230 | 26,771,335 | 25,895,520 | 25,115,355] 25,190,175 
Public deposits ............ | 11,778,526 | 5,972,599 | 8,618,112 | 6,803,114 »787,202 
Other deposits seeeseeeees 17,474,569 | 26,951,664 | 24,981,851 | 22,931,02¢ 22,049,000 
Government eecurities..| 13,287,688 | 16,481,713 | 14,351,714 | 12,510,34:) 11,883,372 
Other securities sevor+e>+} 19,324,896 | 18,091,595 | 22,214,985 | 25,543,65¢) 21, 231 
ee by & coin aaa aes 16,542,770 | 15,231,064 | 9,935,71C 12,955,652 
in an ee 361, 14,105 | 26,126,584 | 19, 5) 22,395. 
ae of reserve ~~ rae — ag! 
jabilities ............ % 45% 
Bank rate of discount... oy oe 34% ata ae 
Price of Consols ......... 923 9si 983 998 102 
Average price of wheat) 55s 8d 44s 2d 42s 7d 46s 1d son ed 
Exchan seats Ganaitie tot oe 25 15 25 35 40 [25 30 | 25 18} 233 
— Amsterdam (sht)11 19} 120} 12 0} 1 12 2} 33 iz R21 
— Hamburg (3mths); 20 49 20 57 20 67 20 7 20 a 


Clearing-house return... 149,242,000 | 92,811,000 | 97,886,000 





The amount of the “other deposits,” compared with 
the “other securities,” showed in 1873 a deficiency. of 
1,850,3277; in 1880, an excess of 8,860,0697; in 1881, an 
excess of 2,766,916/; in 1882, there is a deficiency of 
2,612,6337. In 1883 there is an excess of 818,769/. 

In 1880, the money market showed no further rise, as 


the Bank reserve increased 750,000/, and mone 
in Germany. 

In 1881, gold continued to flow from Paris to London, | 
and the discount market showed signs of returning ex | 
The Bank reserve gained 1,085,¢00/. : 

In 1882, though there was hardly any recovery in the 
prices of securities, the pressure in Paris had become leg 
acute, and the exchange recovered. 


The following are the principal items in the accounts of 
the undermentioned continental and American banks fo 
the latest week published compared with the previous 
statement :— 


'y Was cheaper 


BANK OF FRANCE. 
7 8. “3 1. Increase. ; Deereage, 





ASSETS. ae ee 
CARN ......cocccccvccccerccnsccsccrccssereccessess] SayeeS e000 | 81,920,000 | 445,000 | 
Government securities..................... 12,488,000 | 12,488,000 | jos [uae 
Private securities ...................0++++++-| 56,716,000 | 58,903,000 | a 2 187,000 
LIABILITIES. i | 
WEIS ni ceciincecksnctectecdemdctesuseses concessoefShahOReeO MLAG,ceGee0 + | 1,598,000 
Government deposits  .............:000ee 7,105,000 | 7,686,000 oe 581,000 
PERVEIES GOPOIIU 00-0 sesisessceceaseseseeceees 22,880,000 | 21,901,000 | 979,000 co 


—_——— 


IMPERIAL BANK OF GERMANY. 








Jan. $1. , Jan. 23. | Increase. ; Decrease’ 
ASSETS. £ y £ £ 
Coin and bullion.....................0085 sees} 80,825,000 | 3@,472,090 | 253,000! 
Discounts and advances .................. 20,043,000 | 20,515,000 - | @y 
LIABILITIES. 
Notes in circulation ...................00008 36,655,000 | 36,853,000 ve | 198,000 
Current SOOOUMES «oo ..ns.. cncicce ess ccccescoscee 10,943,000 | 10,522,000 421,000}... 


NATIONAL BANK OF BELGIUM. 








Seta aie Feb.1. | Jan. 25. | Increase. } Decrease, 
ASSETS. £ £ £ £ 
— a eer erent consti 4,000,000 ‘ S7es000 ’ 155,000 a 
a SII aso siink chess. kdsticber oes . ] 
I i hesvnccintsn coven asemisteteet 11,192,000 1 2,268,000 | § 159,000 
LIABILITIES. 
IIL ci cevnen bsaceaeatovensmiensbubelecie | 18,775,000 | 13,857,000 en 82,000 
EE SER Sa ep ee ee 2,648,000 | 2,338,000 810,000 | ie 





AUSTRO-HUNGARIAN BANK. 








we ie. Rae | Jan. 3}, Jan, 23. | Increase. | Decrease. 
ASSETS. £- £ £ £ 
Coin and bullion—gold........,........ ...!_ 7,450,000 | 7,190,000 | 260,000 a 
Do EE ansheces saleuon . | 11,600,000 | 11,570,000 30,000 ia 
Discounts and advances ................+- 15,390,000 | 15,910,000 a | 520,000 
LIABILITIES. 
IN os saw iiaiancenteceinyenovoncenied 34,780,000 | 34,980,000 os | 200,000 
NATIONAL BANK OF MEXICO. 
Dee. 31.) Nov. 30. | Increase. | Decrease 
ASSERTS. | 
Diseounts and Advances .................. 808,000 773,000 35,000 
LIABILITIES. | 
Circulation ....ecccecsssecsecssecssseseee} 688,000 | 636,000 2,000 | te 
Current accounts ...........c00.cseesseeeeee 468,000 | 510,000 ce 42,000 
SWISS ASSOCIATED BANKS. 
an. 27. an. 20. ncrease. | Decrease. 
PS Sees oe £ £ 
Coin and bullion ........................... 2,831,000 | 2,294,000 37,000 a 
NN a cs aus 3,662,000 3,737,000 ~~ t75,000 








CANADIAN CHARTERED BANKS. 





Dec. 31. | June 30. | Increase. ; Decrease. 
ASSETS. £ eT ae 
Cash and Dominion notes ............... 3,083,000 | 3,617,000 .. | 584,000 
Discounts current ................. anaes 25,889,000 | 28,011,000 2,122,000 
LIABILITIES, 
Notes in circulation .........0.......c000. 6,485,000 | 6,446,000 39,000 =. 
Deposits ........6.....ccccsecceeeesseseesseseee! 17,502,000 | 19,507,000 Ls 1,915,000 








NEW YORK ASSOCIATED BANKS. a 
| Keb, & =; Jan. 27. | Increase. | Sones 
£ ; 





ASSETS. : £ } £ | 000 
SIE scniecicicalsubettiemanpnnetorrende 12,320,000 | 12,780,000; .. | 4 00 Hf 
Loans and discounts .............-s.. 63,300,000 | 63,380,000 |... | 80000 
Se CO iis tii is on chs cssniness sorvestod 4,600,000 ; 4,680,000 — |) ee 
LIABILITIES. 000 
Circulation ............cccceceeceesceeessereeee} 8,820,000 | 3,400,000 és | wr 
ON  _ SE ae 61,440,000 | 61,520,000 a | S800 
RESERVE (Specie and Legal Tenders). | 5.000 
reserve against deposits ......... 15,360,000 | 15,455,000 er 95, 
Actual @XC€88 .......ccccccccccesseeesseseeeee! 1,660,000 | 2,005,060 w.. __| _ 445,000 





Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at 1s 5d; and the franc and peseta at 25 per 1/1. American currency 18 redu 
into English money at 4s per dollar. 








Discounr ann Monzy Marxer.--All the week the 
market discount quotations have been steady, and money 
comparatively tight, somuchsothatmany borrowershavehad 


to go to the Bank for ten-day loans at 4 per cent. Yestet | 


day, indeed, the demands upon that establishment were 
ially active. Nevertheless, the terms current for dis 


counting bills have been prevented from going higher by || 


the desire manifested on the part of Paris and Berlin t 
take up the cream of the paper offered in London. Money 
is everywhere cheaper on Continent this week, and 
both the Paris and Berlin market rates for bills are below 
those current in Lombard Street. The purchases of Lon- 
don bills have had the effect of raising the continental 


exchanges; and though the reserve of the New York | 
banks is now weaker than it was a fortnight ago, the} 


American exchange is well sustained. Under these cif | 


| 
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cumstances, the money market is asking when the Bank 

| directors are likely to lower their rate to 3} per cent.,which 

to be the expected level; and they ask this the 

more eagerly, because they are paying so highly for money 

wherewith to discount bills at 34. It is upon the possibility 

of an early lowering of the Bank rate that their hopes of 
rofit are , : te bivi-w< 2 

The increase in the Bank’s “ other securities” is in part 
due to the additional loan business it has obtained, and 
probably also to matters of account connected with the 

The increase of 1,715,0002 in the 
For the rest, 
the changes are slight, and the increase in the reserve is 
about a quarter of a million. 

Tenders for 1,820,0007 Treasury bills were opened on 
Monday at the Bank of England, when 1,420,000/ was 
allotted in drafts at three months, and 400,000/ in bills at 
Tenders for the former at 99/ 6s 2d (2715s 4d 
rcent per annum discount) received about 53 per cent., 





|| above in full; and for the latter at 98/ 13s (2/ 14s per cent.) 


}/ and above in full. 


It is understood that these bills were 


j| not secured by the market, but either by the Bank itself 
;| or for export. 


Silver is about 3-16d lower on the week, at 503d to 50$d 

Tr 02. 

Fifty lacs of Council drafts were offered by the Bank cf 
England on Wednesday at last week’s minimum of Is 73d 
per rupee; but a comparatively small amount was allotted. 
Since the Ist April last the sales of India Council drafts 
have realised about 11,400,000/. 

Two more unlimited banks have notified their intention 
of registering under Sir Stafford Northcote’s Act. The 


|| Wilts and Dorset Banking Company, Limited, will be 


|| capital and the other half premium. 









uib... hee eae ; h aaece wnat Beas se os 9 297 dar 9 207 $296 8206 $296 s ee 
» the Dank was not a purchaser in this Manner. ndia 47%, redeem, at par,' ce 
We subjoin our usual discount quotations for paper ein ae re i ine ji's0 ooset ester coll | 
— aie periods to run, and a comparison with Ee a Sitesi uae sae se see: Jes 
TRL eae 1 aL | an eect Sa: Repeat 
|S : : Sout ueensland, Sou ustralian, and Victori 
pete Lod en Four per ies have all gone down 4. With these 
a RA (3 Months.|4 Months.\6 Months. 3 Months. |4 Months.\6 Mcn¢+hs. exceptions, practically no chan ge has taken place. 
1 vile} av mere Poy 4 y Forgicn Goversment Securities. —The anticipated rejec, | 
| Dee, 2" $i af *, wy 435 | tion of the French Government measure by the Senate- 
ee | $i § | | 45 | 415 | 45 | and the release of Prince Napoleon this afternoon, have | 
..9% | 8 i 4 i 45 not been at all badly received by the Paris Bourse, and, at | 
a a; | “ | ai as the same time, the German markets have continued to | 
| ; | 3 45 | exhibit strength. Russian bonds both here and; there have 
! ’ | ‘4 | £5 1 specially advanced, owing to the definite notification: thas 
es | | ld the Coronation will take place in May. This is held to 
i 3} i 4 4} | mean that the country is ae more —— condition _ 
curren : - | it was some” months * may at the same time fore- 
aoe +0 ecitteeta for deposits at call and notice shadow a terviceablo, measure of reform. Egyptian are 
Private and joint stock | aida 5 fone slightly stronger, in the face of Mr Courtney, who has 
Discount houses at call ..... rovvessnnscis 3) POF gent, | once again aired his opinions in respect to the bondholders’ 
omens even Gage’ nates TT 34 BSE SS | rights secured to thsm by the International Law of 
a ‘fourteen days’ notice .................. 3} per cent. | Liquidation. 
ae 


possessed of a subscribed capital of 2,000,000/ (of which 
1,400,0007 will be reserved), a paid-up capital of 400,000/7, and 
a reserve fund of 400,000/; and for this purpose the 
present 15/ shares will be raised to 50/, and another 5,000 
shares will be issued at 202, of which one-half will represent 
The York Union 
Banking Company is also to be limited; for when the 
directors asked the proprietors to express their opinion on 
the subject, there could be no doubt as to the nature of their 
response. In this instance, the details of the scheme have 
yet to be published; and after the registration is effected, 
we may suppose that the York Union will publish its annual 
balance-sheet. 

Bordeaux advices refer to the difficulties of Messrs H. de 
Longuerne and Co., bankers, of that city. 

The Frankfurter Zeitung observes that the statement of 
the Reichsbank of the 31st ult. shows a further advance 
of ease in the positicn, though the requirements of the 
exchange settlement, at the end of the month, and of the 
bills due at the period, might have been not unlikely 
to cause a stiff demand. The note reserve amounted 
to 1,194,500/, against 5,190,500/ at the corresponding date 
in 1882. The Bank appears again to have purchased bills 
in open market, taking them in at 3} per cent., though the 
official rate is 4 per cent. While the Bank rate was 5 per 
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_ The discount quotations current in the chief continental 
cities are as under, market rates showing a general 





reduction :— 

Bank Open | Rate. Market. 

Bete. Market. | Bank Open 
Peete is 34 3 | Brussels ............ + 34 
Berlin .......0....... 4 23 «= Madrid ............ 44 44 
Frankfort ......... 23 Vienna ............ 44 4 
Hamburg ......... eee oe 23 St Petersburg .. 6 ... 6 
Amsterdam ...... 5! - New York (call money) 2, 34. 

the 


5 5 
The following are standards for gold points of the 
four principal gold exchanges :— 
, 8 


German. American. 
20.52—5 per mille for us 
20.43—Par. 


rene 
25.32 p- mille for us | 4.59 —5 per mille for us. 
ao r. 4.567—Par. 





p- mille agnst us 20.33—5 p- mille agnst. us. | 4.827—8 p. mille agnst. us. 
Australi “ ; 


jan—102/, always for us. 
The exchanges were yesterday :— 
French short exchange f 25.24, or 4 per mille for us. 
German short exchange m 20.44, or 4 per mille for us. 
New York exchange| 823 
at 69 days is rat ot 
At 4% interest, short $4.56}, or 1 per mille against us. 
Tue Srocxk Marxers.—Apart from the depression early 
in the week in Home Railways, most of the fluctuations 


observable have been due to foreign influences. 


ee eeee 


At times, © 


the Paris market has been a good deal affected by the un- | 


certainties of the political situation; but the German 
bourses have shown increased confidence in Russian and 


Austrian securities, and prices here have moved in | 


sympathy. 


On the other hand, the New York market for _ 


American railroads has suffered a sharp fall, and here, | 
again, London has followed the outside movement. The | 


fact of the matter is that business in the Stock Exchange 


just now is very much at a standstill; and speculatiqn 


trifling. It is, however, the opinion of the House that | 


matters would soon improve if the political deadlock in 
France were to come to an end. 
The following are the new securities for the week :— 


First 
Capital Payment Further 
Applications. thereon. Liabilities. 
£ £ £ 
Previously recorded in 1883 .................. 9,403,390 
Piymouth, Devonport, and District 
i in seas ovate scnewavasackeiacte 25,000 31,250 ...... 750 
Barancannes Copper Mining, Limited...... $0,000 ...... £0,000 40,000 
Bengal Buragunda Copper, Limited— 
preferred UTTAR ncaceinet Sameneiesneered 40,000 ...... 10,000 ...... 30,000 
Wilts and Dorset Banking—new shares ... 100,000 ...... 25,000 2... 75,000 
York. City and County Banking—new 
GREE. Gs ptipnecoddiseuvesthtenauves site votonessietel 98,000 ...... T6408  xess 84,000 
442,000 


To date in 1983 .. ....--.002-+-- 9,346,300 1 
The corresponding total in 1832 reached 2,876,7307. 


British Government Securities.—There has been | 
absolutely no movement in the British Funds this week, but 


Bank stock has slightly relapsed, and Indian Rupee Paper 
is weaker, in sympathy with the exchange. 





























ne —CLOSING PRICES. Move- 

| Last | | To- |ment on 

| Fri. | Sat. | fon. Tues.| Wed. | Thur. day. | Week. 

Consols for Money............102 3102 2102 2102 2102 2/102 2102 i Sacha 
Ditto Account. ............ 102} 3102} #102} $102} 21023 £1023 }1023 #7) 
Reduced 3% ...cscsssseeeee+0- 102} } 1025 4.102} } 1025 41025 41024 103} peer 
Whee Oise pchiiconse 1024 4 102§ 41025 } 102§ 4 102$ 4 102k 4 102 Pe Se 
leet BEN gcc cikchblindcomenees sr is7 fe7 ist ds? i/37 | 387 Snap Sits 


Exchequer Bills, June,3 % 3/ 


8/p3/ 8/p3/ 8/p 3/ 8/p3/ 8/p3/ 8/p3/ 8p; 
Bank Stock (last dividend 
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The P-ruvi: n Bondholders’ Committee have received a 
telegr:m from Mr Proctor to the effect that the Chilian Go- 
vernment have authorised his Excellency Senor Blest Gand 
to pay ovr t» the ccmmittee as soon as possible the net 
cash in tLe bands of Messrs Antony Gibbs and Son; and, 
further, that the Fresident of the Chilian Republic has 
intimated th:t the Government will accept the arbitration 
of Lord Pen: ance in reference to the funds in the hands 
of Messrs Gibbs and Son, but that in consequence of the 
action of the French Company du Pacifique it is not prac- 
ticable at the present time to submit to arbitration the 
question of priorities in the distribution of future funds. 
Mr Proctor further states that, although the Chilian 
Government have ordered the loading to be suspended, 
they have taken every care of the bondholders’ interests. 
It is now more than three years since the Peruvian bond- 
bolders placed themselves under the protection of Chili, 
and even now who can venture to say when they are likely 
to get a dividend ?: 

The following are the changes for the week, taking the 
latest unofficial quotations :— 

Gates Pelow eres Ine. 

2 Last Week. To-Day. Dec. 
I BF vic cchcscsnveiewcriesces OE 8) eeecavenis 100 1 

tto 6% Public Works, 1871 





Sesckvesies SR EE Saesonwns 1 
Austrian 5% Silver Rentes, lessincometax 6445} —........... 65 “Mg +1 
Ditto 4% Gold Rentes .............0:00000 a -aheewesen 814 2 + 1 
Bemeblas © ZX, 1OGS ......0ccccceserecceossessves BO Bs! cngheeten 10031 ww, 
ND BPMN: sccicascattsneppeutelicyenibtines 98 9xd pekdanebs 9 + 3 
SE SRE viNivcn sadéiversacuitapeascvosses Se seheeeae en we”. ess. Sees 
Buenos PNGR TT , BOTS iscsickirssdanverseiders eee i Seneca ee | ask Fe 
SID Be MED sntsc inns caconachniconnsamietes 92 3t gacseneee ee + 3 
Costa Rica, 7%, 1872...............s0rscsssessees wee SO fee | ees 
Danubian Principalities 8%, 1867 .......... 107 9 eo Ul ne 
ee ee. | aso 7031300 + 
itto 4 % Unified Debt Stock ............ TOR B cecceeeee 70} 3 + 
Ditto 5% Preference Stock ............... 92) 4 nists Ce + 
Ditto 5 State {Domains Mortgage ... oot 3 924 + 
Mates Bow 7 Xj BOTS ooiisscsccsnseccecgivedsces O55) Fis kee ee as de 
TREE TP asivcnhers von cincetamsatnssénssovensetusies RR ers 114} 3 + 
MPMI © FZ, BBGB on ovcsvcssorsvvscesncenenes 92 92 3 - j 
Ditto 4 % Gold Rentes .0..............0000 at ie: sbebeasbel 723 3 + 
Italian 5 %, 1861 (less income tax) ......... ea - = = — Nakane 85§ ¢ =~ { 
Ditto 6 %, Tobacco Bonds (less tax) ... 99101 waa ee. kes hoe 
URE Fs PUTO siccnecicsschsccusnicsataen ee. | (eka an | tele 
ETT sieudiconsanecunianmenniae” ME. .-. svmateil 24} 2 + 3 
Norwegian 44 %, 1876..............cccccocossnee 101 8 orcbigikh Cn... ask ilies 
Paraguay tk MENON discbvdvenkaciebivcdeocerbicad ee Sse hl ee 
| kh ae alana re aecue RE 
Ditto Consolidated 5 %, 1872 ............ eee Ee | Nenssies it ; — 
Portuguese 3 % Bonds, 1853, &¢............. aes ar... wy sai 
tee an A oot Wee hicsdtes oot Bee. ~ on5) oe 
Russian 5%, EP sepuihdimavinutvishiandenmni RCN... . ueseeate 824 + 1 
UNE dis ME sintotenetenssvntecmenal a. o‘delmnie 83 4 +2 
eng 4, a | ears 82} 34 + 1 
UNE die MINED covaevehetssmnasescecenigiaiens OME adaaeaall 85 6 + 1 
BI EEE cs cxsieusesiiavion codes i aS 3° oonmeeuee 84} 5} + 1 
STD Fle MU in unis weceenesimiacihh a et  , Seseens 84 + 1 
PGE DOMINO siinuctisijoamee eee: aia 76 ; + 1 
Ditto Anglo-Dutch, 5 %, 1864.and 1866 90} 1} oo ......... 91 2 + 3 
Ditto 4 % Nicolai Railway Bonds......... 745 . 756 + 2 
a ad — soventiednds enka etavinanaindais eee TOR 4: 00m ides 
POE BIS Fon ee. csessccovensgsovgees pte seengscs + 
Ditto 5 %, 1870 (Quicksilver Mortgage) 01's dohcunaee' a t « . 
BD DF. covsessnsntapomsessecteceniaviinnyeits: GEE: sekesaiah 42} 3 —- 2 
Turkish, 1854 (5 % Egyptian Tribute) ... 89 91 eke ee ee 
DUNO SF REO ss ssccoccencesteiini se Ss 2 Ldaseas 323 3 + 1 
BRO B Zig BODE. onesie sisciceventesiabiveeis 244 5 sneetuess oe + 3 
Ditto 5 %, 1865 (General Debt)............ 11g 4 ee + 
ND Fr MD is innasiscistictity ch: ceuneeasioens cee PA, 133 144 + 
NG FIND ii cvacccssidiviksecs dleccseweds ere «> SRR 123 13 + 
I Oe TN on stbntis di cccccucy conteeetits sk taavaimlge = BEET ee wee aes 
DERN 6 Fe BG isc scoreressensisinnevcssabiniees eee Beas gers 
Ditto 9 %, Treasury BandC www, QB 34 > 
Ditto 5 %, Ottoman Defence, 1877 ...... Be ag 3 
United States 44 % (par 1024) ............... ROME = cnsuskcas 116 7 - 
Ditto 4 % (par i DP iscionnasicaliilin ann otiabwinihi a Ree ere ee, > eee Pees 
Uruguay 6 Zoy UST1 (NOW 2h YZ)... eereesees be a re 374 ef i 
NG Be nicks sihcatistiovinsingatenertieaiices ee 2 ee ee? re 
Virginia 6 % Funded ............. 56 7 


fanoehdlees 56 8 i 
Home Rartways.—The London and North-Western divi- 
dend—the last of the great companies to make known the 
rate for the half-year—was not well received, as something 
higher appeared to have been expected. Many of th 
leading reports have been issued this week, and some o€ 
them contain matter of considerable interest. The Greaf 
Weatern are at length going to double the Berks and Hants 
Extensioa—which they might have done with advantage 
some time ago—and they will then have a very serviceable 
duplicate route to Bath and Bristol, and will materi 
advantage their traffic into the Wilts and Dorset districts. 
The South-Western have also some important works on 
hand, though we hear nothing more about the extension 


into the City. The traffic returns for the week 
distinctly unfavourable. Yu 


The following shows the principal changes for the week 


in the quotations of ordinary stocks comparing the latest 
unofficial prices :— . 


Last Week. To-Day. or Dec 

wishin sessswvessancessseresesncessees LOOP Gee, OPE OB 

Ditto Deferred, No.1 ............. ll i SRE BR 505552) ook tale 

Eastern ............ za video 77 j + } 
Great Nerthern BEEP OE > kekeont 1224 3} 

NTE caivrndithicacsttionceceaccnta ene ee” a ; 
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Closing Prices — Closing Prices Ine. 
I iil ni ot ncaa aneahecnsanssi Si 1423 34 vevevene 1418 J =" 
Lancashire and Yorkshire.................0.++ BD fo iesgza. m9 0 i 
London and Brighton...............s0.seeseeee See 18 ey 4... 2 
MID. Sciisnee dBc candi ckanpenessdlgreeny sts eal. aa 2 iit | at % 
London, Chatham, and Dover............. 282 ...... te i 
Ditto Arbitration Preference ............ 7st f Sicha 
London and North-Western.................. BORO! sensacds 1758 ' + 7} 
London and South-Western.................. were ee Boer 6 
Manchester, Shetfield, and Lincolnshire 9132 __......... 893 9} = ij 
Ditto Deferred .........sesscssseeseessereoeess ; Bl iiaes 54 ml 
MRD etek tin ispsigeenend-oithin-sencieene SI OD. t Sicenpes WA 5 
Metropolitan District................:00c.ss000 ae en 54 =f 
DNB osc. ins asntssscctcbsivenecisonssennoe den ate i Sak 
North Staffordshire............ os 5 8&5 6 + 
UNE croc kicsccdedecevcescsechscieicacs” SE ™.  chrae Ble 2. iis i 
North-Eastern—Consols becedcksdap MT ern, | sgpibenpne 1724 3h +. } 
PIED (vcccncequacncdsiscossespovassesesese SAE. : negncinss ime OF 
DAS TOMIOG  iaviisk.. hiss cid 1174 4 oiweias! 2205 9 7 4 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
amounted for the week ending February 4 to 1,035,705) 
being a decrease of 1,698/ on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 


Week's Receipt’s alf-year to date.t 


Inc. or Dec. on 








Correspond- Correspond- 
ing Week ing Period 
Amount. in 1882. Amount. in 1882, 
£ £ £ £ 
Great Eastert..........0scsecceseee 51,700 + 2,717 ......... 257,885 + 11,657 
Great Northern .................. 64,928 — 1,048 ......... 814,843 — 1,1% 
Great Western .................. 180,915 — 2,804 ......... 675,568 + 743 
Lancashire and Yorkshire ... 67,906 — 166 $27,225 — 427 
London and Brighton .......... 31,429 + See ess hevass 167,493 + 1,596 
London, Chatham,and Dover 18,129 — BBR: ikiscies 92, _ 1134 
London and North-Western 181,824 — 964 892,668 + 2,498 
London and South-Western 41,513 — 418 207,795 + 1,190 
Manchester, Sheff.,& Lincoln. 31,960 + 2,018 ......... 161,608 + 4,648 
IIE i occiboiusesnagesens 11,772 + 712 60,697 + 2,834 
Metropolitan District ......... 7150 + 108 87,587 + 227 
Midland ..........ccccsccsessesesee 127,671 — 3,648 644, - 6,880 
North-Eastern. ..............006 122,501 + 4,106 576,771 + 2,360 
South-Eastern..........scccecseses 30,855 — GEE: (deb avduee 155,187 + 349 
PEI asics cienis sctnsgpesnve 50,008 — 2,986 ......... 50,003 — 2,986 
*Gl wand South-Western 19,741 + 217 19,741 + 217 
*North British .............000. 45,699 + 1,353 .......... 45,699 + 1,353 
1,035,705 — 1,698 ......... 4,687,304 + 17,119 
* In these cases the aggregate is calculated from the beginning of August. 
+ We give the te as published. 
t Exclusive of Cheshire lines + 749/. 


CotontaL Ramways.—Canadian issues have been dealt 
in to a fair extent, but, though an improvement has fol- 
lowed the publication of the Grand Trunk united traffic 
return, prices are on balance materially lower. Indian 
descriptions have been, on the other hand, rather firmer, 
in spite of the depression in the traffic. 


Closing poor Closing Prices Ine. 


BRITISH POSSESSIONS. Last Wee To-Day. or 
Dota BNE BAGGED onc cesccsesscescecccscnsens 141} 24 . 141} 23 cr 
Grama Framk of Canada ...iccceoseicceiccs, BBB. accereese 274 3 - & 
Ditto Third Preference.. .................: ee Oe are 3 _ 
Great Indian Peninsula.......................- 142 8 serevscce | 242) 3h + } 
Great Western of Canada..................... 163 3 dat sistas: v - 
I Ghsdtidie aUisssrhdesn din inivcb he ie Oi = Gis... 1244 5} 


American Ramtroap Securrries.—Though firm to-day, 
there has been a heavy fall on the week. Denver and Rio 
Grande stock is 3} down, Central Pacific 24, Louisville 
and Nashville, St. Louis and San Francisco, and Wabash 2, 
New York, Lake Erie, and Western 1}, Norfolk and West 
ern Preferred, Oregon and California, and Philadelphia 
and Reading 1, and Pennsylvania and Ohio and Missis- 
sippi 4. 

ue Rattways.—Mexican and Ordinary Preference 
stocks have advanced 1, and Royal Sardinian shares are 
quoted } higher, Smyrna and Cassaba 1, and Varna 2 
while Lima and Ottoman shares are each } down. Ottoman 
Obligations, however, have risen 1, the Ortakchi Extension 
about 24, and Varna 3. 

Banks.—Prices here have been firm. Alliance shares 
show a rise of }, Bank of Australasia 1, Bank of New Zea- 
land, Imperial, London and Westminster, and Provineitt 
of Ireland, fall  ; Imperial Ottoman }, and Union 4 
Australia 4." Consolidated are } down, Oriental 7, 4 
Queensland National }. ; 

Canats AND Docxs.—East and West India Dock has msen 
2; Millwall, 2 ; and Surrey Commercial, 1 ; while Southam] - 
ton is 3 down. Grand Junction Canal has improved 2. it 

CommerciaL, InpustriaL, &c.—Anglo-American Bi “al 
Light 6/ paid have fallen 3, and the 10/ paid 1; Crys 
Palace A, 1; Hammond Electric, }; Maxim Weston ee 
tric, 4; R. Goldsborough, 3; mways and Genera! 
Works, } ; and United States Rolling Stock, 1. But Bodegs 
have risen 3; Explosives, 3; Foster Porter, }; Nativé 
Guano, } ; and Powder River Cattle, 3. ee 

Francia, Lanp, &c.—Land companies have contin 

|in favour, Australian Agricultural having risen 2; 
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Mort age of Eqypt, 2; and Otago and Southland, 4. Land 
es Companies’ debentures are also distinctly firmer, 
and the same may be said of Trust Companies. National 
Discount shares are } higher, but Van Diemen’s Land are 


about 14 down. 

Gas.—Commercial Ordinary, Gas Light and Coke, and 
South Metropolitan B are all 1 higher. 

Mixes.—British mines are less firm, a fall of } in Devon 
Great Consols being the main feature. In Foreign mines,a 
rise of 1} in United Mexican has been the principal move- 
‘ment, but some of the Indian Gold mines are rather 


weaker. 

Saippinc.—General Steam are 14 higher, but Royal Mail 
have fallen 1. 
| TrerecrapHs.—Anglo-American Ordin has improved 
4, the Preferred 1, Direct United States 4, Submarine 8, 
and United Telephone 12. 
| Tramways, &c.—London General Omnibus has fallen 2, 

while North Metropolitan have risen }. 


Warerworss.-—Grand Junction shows a rise of 2. 


Butuion.—The following is taken from the circular of Messrs 
Pixley and Abell, dated February 1 :— 


Gold.—There has been no demand whatever for export during the 
week. The Bank has received 17,0001 since our last, and it is more 
than probable that any arrivals now coming will also be sent in. The 
| Sorrento has brought 52,000/ from New Zealand. 
| Silver has declined slightly in value. The Indian exchanges 
/are a little weaker, and the demand for the East has fallen off. ‘he 
price, which we last quoted as 508d, may to-day be given as 50jd 
per oz The Aconcagua brought 14,200/. from the Pacific; the 
Parthia and City of Chester, 48,0001 from New York; the Teniers, 
| 16,000! from Buenos Ayres—total, 78,200/. The Deccan has taken 

25,0501 to Bombay. 

Mexican Dollars.—The price remains firm as last quoted, at 49§d 

roz. The only arrival to report is 8,000/ by the Main from New 
ork. 
Exchange.—The minimum for the India Council bills and trans- 
fers was fixed yesterdayat the same rate as last week—viz., ls 73d 
and ls 7;4d respectively. The sales, however, merely comprised—-On 
Calcutta, 11,000 rs ; Bombay, 1,00,000 rs ; Madras, 40,000 rs ; average 
rate, ls 7°375d. Allotments (for bills) in full at 1s 78d per rupee. 
50 laks of rupees are announced for 14th instant. The latest quo- 
tations of exchange from the East are for telegraphic transfers from 
Bombay and Calcutta, Ils 7,d per rupee; for Bank bills at four 
months’ sight, from Hong Kong, 3s 84d r dollar; and from 
Shanghai, 5s 1d per tael. The 44 per Cent. Rupee Paper is 85} to 
86, and the 4 per Cent., 81? to 82. 





ry 


FOREIGN RATES OF EXCHANGE ON LONDON. 





































Rates of Rates of 
Latest) Exchange Latest} Exchange 
Dates. jon Lond’n. Dates. on Lond’n. 
Paris ............ Feb. 8125.23 chs.| Short |New York......\Feb. 8} 4.82} (60 dysst 
Antwerp ...... — .. #1 _ avana ......... | ... Sis — 
pee A dead [oe we — |Melbourne ...| — ao i 
msterdam ...| — 8} 12.08 ot i 
Frankfort ...... | — 8} 20.453 _ [Sydney .. — ly j 
Hamburg ...... — 5 20.29 — /|Riode Janeiro, —...! _ ... wo dys st 
DOMME oii.i... — 8} 20.49 — |Buenos Ayres! — ... és os 
Do ... — 8} 20.30 |3m date! Mauritius vail: ei — 
Hamburg ...... — 5 20.43 — (Singapore ...... — .. ‘on 4 m. sgt. 
Vienna ......... — § 1197 — (Manila ......... — 3 4/23 _— 
St Petersburg, — 1] 2333 — (Bombay ...... — 8} Wit a 
tin’pl..| — fo. — /|Madras ......... — 8 Wits _ 
Rome «.........-. TE arse — (Calcutta ...... — 8 lf | — 
Madrid ........, 'Jan.31| 47.25 — |Hong Kong ...|— 8 3/8 = 
Bucharest......Feb. 2] 25.05 — (Shanghai ...... ae — 


COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 
Feb. 6. Feb. 8. 
Money.| Paper. | Money. Paper. 


























12 42|12 5} | 12 43/12 & 
1 ifliz sf is 1 12 2 
20 61 | 2065 | 2062 | 20 66 
—_ 20 62 | 2066 | 2063 | 20 67 
— | 262 | 2066 | 2063 | 2067 
_ 12 10 | 12 124 | 12 10 | 12 12 
_ 12 10 | 12 125 | 1210 | 121 
_ 25 473 | 25 52h | 25 474 | 25 5 
— | 8% | 28% | Be | 288 
25 183 | 25 283 | 25 214 | 25 264 
mon 25 4 25 474 || 25 os at 
— {254 sai3 25 
_ 25 424 | 25 87 || 25 70 25 75 
~— 6}; | 46% 46 % 6% 
at 464 46} 463 463 
—- |# 42 | 6 | 5 
_ 46 465 ii 463 
— 1@ A, | 45 4655 
o 46 6% || 46 463 
— | & 52 51 52 
51 52 51 52 
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AND REPORTS. 





NOTICES 





RAILWAY COMPANIES. 

Buffalo and Lake Huron.—Iincluding the sum brought forward, 
the — early balance of revenue, after providing for the interest 
on the 
5s 3d per share. The sum carried forward is 952/. 

Cockermouth, Keawick, and Penrith—The directors recommend a 
dividend at the rate of 6 per cent. per annum for the past six 
months. 

Great Western.—The last half-yearly revenue accounts compared 
with the corresponding six months of 1881 :— 
































1881. 1882. 

£ £ 
GOete SOV ioe. ind SE: 3,997,483 .. 4,079,519 
Working expenses .................... 1,028,178 1,970,867 
FI ET aiviitistr Sreesa nie nieinsees EE. cick i 2,108,652 
Add previous balance .................. ee 17,610 
2,085,713 2,126,262 
Deduct preference charges................ 1,443,654 1,446,481 
Available for dividend .......... I cicetisv odtent 679,781 

—on the ordinary stock at the rate of 
7} per cent. perannum ............... 605,916 (7}% p.a.) 641,477 
SOON Sa berets. cnc etaneeterh teenane sas SES Scenetieaies a 38,304 
Capita! Account. 

Expended. Received. 

£ £ 
To 30th June, 1882 ........................... 69,000,913 ............... 60,463,553 
During the half-year..........0....... 00.00.00 322,674 ; 566,704 
Total, 3lst December, 1582...... 60,323,587 ............... 70,080,257 

The estimated capital outlay in the current half-year is 400,000/ ; 


and in subsequent half-years, 1,706,075/. There was a passenger 
traffic increase of 42,845/, in spite of the abolition of express fares. 
Increased rates, taxes, and Government duty added 11,175/ to work- 
ing expenditure. 1,400 yards of the Severn tunnel are now completed, 
and a further 900 yards arched, and it therefore becomes necessary 
to double the Bristol and South Wales Union line. It is purposed 
that the company shall in future carry on the collection and delivery 
of goods in London for themselves. Various short lines have been 
opened, including the Bala and Festiniog, 22 miles. Amongst a 
number of new works proposed, that of doubling the Berks and 
Hants extension (a line now completely absorbed) is the most 
important, giving the company a good alternative main route from 
Reading to Bath and Bristol. It is proposed to construct lines from 
Woodborough to Westbury and from Castle Cary to Langfort. 

Illinois Centra!.—Messra Morton, Kose, and Co. are prepared to 
receive on March | tenders for 10,000! of Five per cent. Sterling Sink- 
ing Fund bonds. 

London and North-Western.—The comparison cf the last half- 
year’s revenue accounts with those of the corresponding period of 
1881 is as follows :— 


























1881. 1882. 
£ £ 
Gross revenue receipts............. ee le eS 
Working Gx pene. .......c0ccccccseessscccceccens SSOOBEZ  ........::0000 RISB 
NN I ices oxcetisecsiciiiinensngi gin, RRENENEINGs aon sociees acted 
OIE rc eceqatsccs dvs tageetinanssees 43,372 ... 48,776 
2,750,003 ............... 2,/8146,262 
Deduct preference charges .................. 1,826,211 . 1,346,442 
Available for dividend ........................... 1,682,882 ........ 1,467 820 
—on the ordinary stock at the rate of 8 
per cent. per annuim......................... 1,962,203 (8% p.a) 1,395,026 
IE i gcccnencutmensesssoue eae €9,979 72,794 
Capital Account. 
Expended. Received. 
£ £ 
To 30th June, 1882............cc0ccccccccceeeeceee SBMTLITS ooo... eevee 89,307,188 
During the half-year .................-.- mt. CEE ickotis con dtsons 1,076,697 








Total, 3lst December, 1532 ......... 89,984,556 90,453,830 
The estimated capital outlay in the current half-year is 1,060,276/, 
and in subsequent half-years, 4,415,793. The company are ordering 
additional steamers for the carrying of the Irish mail contract. 
London and South-Western.—The accounts for the past half- 
year contrast as follows with those of the corresponding period 
of 1881:— 


























1881. 1882. 

& & 
i acs Goncenssccctptgeseciecsessiei--ces ee - 1,517,246 
Working expenses................:c0060000.  TS9AT7 $38,093 
Pee Pia catssdnneniins ssc evens 676,083 .. 678,553 
Add previous surplus ................. MUNI eictudctan eins 15,148 
C20,067 . 603,701 
Available for dividend ............... 343,929 . 352,720 

—on the ordinary stock at the rate of 7 M 
per cent. per annum.............000.... S6R5 GC % pa) 838,736 
Capita! Account. 

Received. 

£ £ 
_To 20th June, 1882...........0022000-ccc0c 58,900,716... ee PBI, 84 
Total, 3ist December, 1332 ...... 24371,521 ...........--. SERIA 

The estimated capital outlay in the current half-year is 426,000; 


ditto in subsequent half-years not given. Resolutions were su 

to the meeting to authorise the issue of new capital to the amount of 
1,365,000/, as the directors think fit. The w in p include 
the line between Guildford and Hampton Court J and the 


ccsetitatanteauneecacmtsisiet Tt. 


mded debt, is 14,737/, which will allow a dividend of 
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|| duplicating of the main line as far as that point, as well as the 
|| enlargement of Waterloo Station. It is proposed to give additional 
|| railway facilities at Bournemouth, and the joint line to Fulham. 


























i North-Eastern.—The revenue accounts for the past and corre- 
sponding half-years contrasted :— 
s ’ 1881. 1882. 
| £ £ 
GPOBE TOVERUC 2... 0.0 ccccrcccerssesccessovcesses —SSSERTIBD.  cosssssencesees 3,539,890 
Working OXPense..........c.ccsrcccssccssccrees — Ay EBBBS  arvcceressorsee 1,795,323 
EP OD chsacntctddasiccnnsevane 1,699,144 1,744,567 
Add previous surplus ............60..000000 DRUG: .ttcckbbcisas 35,127 
BTBRGAG, « sccsigicccceser 1,779,694 
Deduct preference charges..... ............ FOTO cevcenstesesene 753,823 
| Available for dividend.............0....++- DIUIED |. «nce sceccsoniearses 1,025,871 
i —on the ordinary stock at the rate of £3 
per cen. per ANNUM.........cccoserescesees 937,126 (8} % p. a.) 983,024 
Te I titties e 37,847 
| * 
Capital Account. 
} Expended. Received. 
x £ 
Da Be ORO, DBZ... .n<s0ccrdccsesepaesecorsins GR GEE DER... coratesencennes 56,416,192 
During thohalf-year .........00-seccccesssosses REE cbcusrsevesenss (—) 3,729 
T otal, 3lst December, 1882...... 56,798,958 — ........ees000 56,412,463 


The estimated capital outlay in the current half-year is 391,778/ ; and 

in subsequent half-years, 797,839/. The dividend on the 8,692,000/ 
preference stock 1876 will now be permanently reduced from 44 to 4 
per cent., thus saving 43,460/ per annum. It is intended to deepen 
; and extend the Middlesbro’ Dock at a cost of 250,000/. Bills for the 
absorption and construction of some local lines have been introduced 
for the coming Session. 

Ottoman—Smyrna to Aidin.—The directors notify that the letters 
| of allotment in respect of the issue of debentures for the Tireh Exten- 
sion have been sent out, and the construction of the line commenced. 
| Rhymney.—The directors propose a dividend at the rate of 10 per 
| cent. per annum, against 11 for the last half of 1881. 





| 
i 
| 

We-t Somer-et.—There is available for dividend a balance of 
| 2,542/, and the directors recommend a dividend at the rate of 2 per 
cent. for the half-year, leaving 22/ to be carried fcrward. 

BANKS. 

{| Anglo-Foreiyn Banking.—There is a gross profit for the year of 
‘| 77,760/, inclusive of 5,253/ brought forward, and a net 


rofit of 


56,060/. From this 10,500/ has been paid as interim dividend, 
leaving 45,560/, from which the directors propose a dividend of 
33 6d per share, and a bonus of 7s per share, making the total for 

| the year 10 per cent. 10,000/ is added to reserve, and 4,060/ carried 
forward. 

Colon‘al Bank of New Zealand.—A dividend is announced at the 
| rate of 7 per cent. per annum for the half-year ended 31st December. 
4 
' 

i 








5,000/ is placed to reserve, and 2,500/ carried forward. 

Cummercial Bank of Australia.— Telegraphic advice has been 
received of the declaration at Melbourne re dividend at the rate of 
8 per cent. per annum for the half-year ended December 31 last. 
5,000/ has been added to reserve, which now stands at 55,009/, and 
5,000/ carried forward. 

Cornish Bank,—There is a net profit of 10,4547. A dividend at the 
rate of 5 per cent. per annum has already been paid, and a further 
payment is now os of 7 per cent. per annum, making 6 per 
cent. for the year, free of tax. Besides writing off 1,800/ as the 
balance of the goodwill account, and 6637 off premises, the directors 
carry 4,000! to reserve, and 1,055/ forward. 

London and Hanseatir.—The dividend will be at the rate of 9 per 


i 


| 


reserve, increasing it to 60,000/, and 4,590/ is carried forward. 
Pares’s Leicestershire Banking.—A dividend is announced at the 

rate of 8 per cent. for the second half of 1882, making 14 per cent. 
for the year. 4,120/ is added to reserve. 

| __ Wilts and Dorset Banking.—For the year the balance of profit was 
77,277!, from which dividends equal to 22 per cent. for the year have 
been paid, leaving 277/.. A scheme for the registration of the bank 
under limited liability will be submitted to the shareholders, and to 
provide for this the directors recommend the issue of 5,000 new shares 
of 10/ each, at a premium of 10/ per share. Upon the completion of 

; these payments, and by the increase of the nominal amount of each 

} share come 15/ to 50/, the result will be as follows : Subscribed capital, 
2,000,000/ ; paid up, 400,000; reserve fund, 400,000/. 

York Union Banking.—The net profits in 1882, including 1,786 
brought over, were 51,505/. An interim dividend of ,5 per cent. was 
paid in August, anda distribution of 10 per cent. and a bonus of 3 
per cent. are now recommended, making 18 per cent. for the year, 

ree of tax. A balance of 2,105/ is carried forward. The guarantee 





fund has been raised to 92,900/. 
ASSURANCE COMPANIES, 


Austra’ian Widows’ Fund.—During the year ended October 31, 
2,808 policies, assuring 600,250/, were issued. The number of policies 
in force at that date was 6,781, assuring 1,431,125, and producing 
annually 56,472’. The annual income at the close of the year from 
all sources was 64,702/. 

Ci'y of London Marine.—The net premiums in 1882, less returns and 
re-insurances, amounted to 110.127), and the claims settled to 49,105/. 
The amount underwritten was 10,912,451/, of which 9,071,797/ had 
run off or been re-insured up to the close of the year, leavi 


1,840,654! outstanding. The directors do not recommend any dividend 


for the present. 

Provident Life.—The new 
19,2114 and the annual income from all 
from 290,077/ in 1881 to 300,973! in 1882. The claims for 
were 162,836/. The invested funds represent 2,299,086/, 
average interest realised was 4/ 4s per cent. 


THE ECONOMIST. 


cent. per annum, making 7 per cent. for the year. 8,000/ is added to” 


premiums for the year amounted to 





sources increased 
the year 
and the 
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iad ee ring POMP AN LES, 
nglo-American Brush Electric Light.—At the adjou : 
= — that, = . ae of ge votes, 8,750 aes hana 
the amendment and 13, against, showing a majority of 

for the directors. P vey AE ate 

Belfast Tramways.—For the half-year there is an available 2.949) 
and a dividend is proposed of 2s 6d per share, leaving 1,3671. PF 

Canada North-West Land.— The following telegram dated 
February 2, has been received by the Company from Canada :—~“Sold 
to-day 32,000 acres at five dollars per acre.” 

Direct United States Cable.—The half-yearly report states that the 
revenue amounted to 77,469/, against 64,514/, and there is a total 
available balance of 55,2911. Two quarterly dividends of 1} per 
cent. each have been declared, and the directors, having written 
off 2,213 balance of preliminary expenses account, and credited the 
reserve with 21,436/, thus raising it to 290,000/, propose carrying 
1,287/ forward. 

Dublin United Tramways.—For the half-year the sum available jg 
14,894/, out of which it is proposed to pay a dividend at the rate of 
4} per cent. per annum, leaving 2,548/. 

Improved Industrinl Dwellings —The company now possess 3] 
estates, on which 4,029 dwellings have been erected, and are in ocen- 
pation, and 426 are in course of erection. The usual dividend of 5 
per cent. is recommended, after carrying 3,500/ to reserve, which will 
then amount to 49,500/. 

Lion Brewervy.—The profits on sales during 1882 amounted to 
70,3941. There was a net income of 55,799/, inclusive of 3,254] 
brought forward. The directors have now an available 22,922/, after 
providing 6,364/ for depreciation ; and they propose a further pay- 
ment, free of tax, of 6 per cent., making 12 per cent. for the year. 
The balance carried forward is 2,939. 

Mercantile Steamship.—-A dividend of 6 per cent. for the year is 
notified, leaving 1,947/. 

Millwa'l Dock.—The directors recommend a dividend at the rate 
of 64 per cent. per annum for the half-year ended December 31 last, 
being the same as for the corresponding period in the previous year, 
and making a total for the year of 44 per cent. 

Nottingham and District Tramways.—The company have paid a 
dividend of 5 per cent. per annum, free of income tax, for the six 
months ended December 31, besides carrying 250/ to the reserve, 
raising it to 1,200/. 

Provincial Tramways.—¥or the half-year ended December, the 
balance of revenue is 7,292/, out of which it is proposed to paya 
dividend at the rate of 6 per cent. per annum. The sum carried for- 
ward is 188/. 

Southampton Dock.—The net revenue for the half-year was 5,646), 
making, with the sum brought down, a total of 6,171/. The directors 
recommend a dividend at the rate of 3 per cent. per annum, leaving 
556/. 

Telegraph Construction and Maintenance.—The directors propose a 
dividend of 15 per cent. (1/ 16s per share), in addition to the interm 
division of 5 per cent. already paid, making 20 per cent. for 1882. 

Wellington Gas Company (New Zealand).—The New Zealand Loan 
and Mercantile Agency Company, as agents, announce that they will 
pay a dividend at the rate of 7 per cent., for the six months ended 
30th December last. 

NEW COMPANIES AND CAPITAL. 

Baraneannes Copper Mining, Limited.—This company has been 
formed to purchase and work a copper mine in Portugal, the pro- 
perty being situated about 174 miles from the railway station of 
Carregueira, on the railway to Lisbon. It is proposed to pay the 
sum of 60,000/ for the mine, including the stock of 600 tons of ore 
already raised, the vendor%to further receive 40,000/ in_ shares. 
The nominal capital is fixed at 120,000/ in 17 shares, and applications 
are asked for 80,000/. o 

Deer Trail Lend and Cattle, Limited.—Capital, 400,000/, of which 
250,000/, in 5/ shares, is now offered for subscription. The company 
is formed to acquire aii extensive “ranch” in Colorado. The ¢ 
pore is stated to have about 36,000 head of cattle upon it, an to 

well situated as regards railway facilities. yer 

Plymouth, Devonport, and District Tramways.—-Applications are 
invited for the share capital of 125,000/, in 10/ shares. The lines are 
to traverse the principal streets of both towns, while the company 
has the power to use steam. 's 

Union Land oud Cat‘le.—Some of the shareholders of the Prairie 
Cattle Company (Limited) of Edinburgh having objected to Mr 
Guthrie Smith and Mr Duncan Smith remaining on the board of = 
Union Company, those gentleman have resigned their seats. Under 
these circumstances, the board is advised to withdraw the prospectus 
and to return all deposits. 


The Commercial Times. 


THE CORN TRADE. 


Mark Lane, Friay Eventne. 
In the general condition of agriculture there is very little, if — 
change, the weather being still unfavourable, with too much rain, 
admit of much progress in field work, which is seriously back a 
The situation becomes the more serious as the season advances, 
little time being left in which wheat-sowing can be accomp 
successfully. On the Continent, the weather has been e4 
unfavourable over a - section. The trade ae this F page 
continues very firm, with more precautionary buying than 
chesvabie tir stand iiihe past. Sicst thinds of grain ve risen more 
or less in value, and the week finishes with the tendency to “a 
advance. Still the tendency of prices is very gradual as a rule, 
business, although somewhat increased, is not very active. 
prices have on the week risen 3 cents per bushel, or about 1s per #» 
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f the continental markets, including Dantzic, Konigs- 
and _ * Berli lin, are also dearer. Our agricultural markets 
ases have farther moved up Is per qr, and at Mark Lane 
a similar improvement has in many cases been secured. 
The weather has tended to check threshing out, and so lessen the 
supplies of En lish, whilst foreign importations have continued upon 
6 a ett scales and these circumstances have further assisted quo- 
tations. Bey ‘ond this the statistical movements have not been such 
as to affect the market at all materially. The quantity of wheat and 
flour on passage (2,374,000 qrs.) shows but a slight diminution for 
the week, and the American visible supply has increased about 500,000 
bushels. The supplies that will be due to arrive in the ensuing week 
are estimated at 305,000 qrs. for the kingdom, 189,000 we for ports 
of call, and the remainder for direct ports. The principal transac- 
tions in floating and forward shipment parcels have comprised 
Californian No. 1 standard wheat off coast, at 46s 6d to 47s ; Oregon 
to arrive at 48s 6d to 49s ; and Californian, 47s 3d to 48s 3d ; Chilian, 
at 43s; Polish Odessa ‘at 44s 3d to 45s; No. 2 club Calcutta, 
March- May shipment, v’a Canal, 43s 9d to 44s 9d. Flour has 
realised rather better prices in some cases, but there has not been 
much activity in the trade. Good qualities of malting barley have 
advanced Is in most of the provincial markets, as well as in London. 
a sorts have realised prices in favour of sellers, both on the 

t and forward. In the latter position, Black Sea sold at 22s su 

to 22s 104d. The quantity on passage is 76,000 qrs, against 114 oe 
last year. Maize, from scarcity, is again dearer. On the spo 
corn is worth 3ls 6d, and Danubian 35s 6d to 36s 6d ex ship. 
large business has been done in round corn for arrival—30s _ paid 
for Foxanian, and 33s to 33s 9d for Dede Agatch; the quantity 
on the way has increased to 231,000 qrs, and the American visible 
supply 1,000,000 bushels. Beans and peas have ruled firm ; oats on 
large arriv als have remained without improvement in value. 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-8@:— 
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k 
Imports. 1882-3. 1881-2. 1880-1. 1879-S0. 
| = | se —_——_'|—____|—_—_ | The English coal market is fairly active, the almost general com- 
ewts. cwts. cwts. cwts. laint being, however, low prices. The restriction of the hours of 
on saan 8 oe ae “Gaahaor * 411305195 yrept yeni abour demanded by the Yorkshire miners, which would have the 
” FAO <: aleuiennites - —____ | effect of ee shortening the week’s work to four and a-half 
35,578,742) 29,908,310, 29,702,180) 33,858,943 | days, will, we are informed on good authority, be rvsisted by the 
Add _ ending Feb. 3—Wheat ......... | bine “919.902 as terse collie abeeeams and will therefore, should the miners persist in 
es Ragen aioe: Cea Tae | their demand, lead to another crisis in the coal trade. 
Total imports, 23 weeks......... | 36,785,472 81,202,533; 31, 34,942,596 
Less exports—Wheat..............ccesceccceees | 370,00€ 464, 292 454,480 ion ti toe sl se 
ROUT .ercccevrsvescerovissesoreonsengesicenoss | 80,000} 70,363, 55,821 TH E COTTON TRAD S.; 
an My ty Riaeaiir oe ecnmblaoniteted 86,388,00) 904 30,667,878, " 80,825,669 34,437,295 -—__—-_ 
this the estima’ sales of 7 > 
home-grown Wheat.......c.sces0+ sseesee: 19,500,000) 18,700,000, 16,500,000] 12,800,000 LIVERPOOL.—Fesrvary 8. 
 saiesaiiciitiditet pendanana PRICES CURRENT. 
Twenty-three weeks’ home consumption} 55,830, 000) 49,360,000 "47,320,000 - 
—__——_—_- ooo OOO - ' Same Pe hod Same Period 
Average price of English wheat, per s d s d s d 1882. 1881. 
ROG asincitteixvckdaiasdebttaldistintdleninil 41 1 47 3 42 8 _ am i ; “ieee ee 
w POE OUD)... eqniardsdasichedaanionll 96/ 011 9 10 Decriptions 3 ig SIZ ZR Zlz ZF Pigla'F 
ee ~ 3 f 3 = = 4 = = = 
renies ye bushels. | bushels. | bushels. eee Ba ae hua eve rer Le oe | 3 | Kec 
isi e supply” in Us U.S. centres .. .| 21,800,000, 17,800,000 28,000,000} 30,000,000 oie aid d if a a. 3 i <4 La a 3 
COM PARATIVE AVERAGES OF GRAIN. Sea Island ... perIb ... |... |16 16} 17 Strate asd = 
The following is a Statement showing the Quantities Sold and the Average Price Florida ditto aes ise | 16 3G + a pes a 
of British Corn oe measure), as received from the Inspectors and Officers Upland : : é 3 (ta en! 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the Mobi le nesses gertes ees : | 6L 
week ended February 3, 1833, and for the corresponding week in each of the years MITES uns sos nisines verses aa a 
from 1882 to 1879: a TOMAS 650i . “6 i.) i 68 
: a 535i 6 is | Gx 
QUANTITIES SOLD. AVERAGE PRICES. revamepamn tk!) a ae 63 ec ae 6% a ets 
Wheat. | Barley. | Oats. | Wheat. | Barley. Oats. Ceara, Aracaty, &e.| .. 6). «st | oo  oe ee 64 
| SO ee ee ee ee eee a. Rio Grande esbuas eee 532 oe «ee “ee ee ‘ = 
qrs_bsh| qrs beb| qre bshi sd | sd | sa : | os es | 
es > | 59,900 5 | 701460 7 | 1519 0 40 6 | 32 9 | 20 11 a &e. a cet ei bl. ae ? 
| 1882 o.oo... | 50,080 3| 65493 6] 6665 4| 46 1 | 83 2 | 20 9 | jgarrnpercrrc | © t Oki G8, Th) 8 | OB 6 BL. The Tk 
1881 .........) 30,559 0| 53,273 7 | 7420 4/ 42 7 | 33 2 20.8 | Evyptien—Gailini. — 10, 12 | 18 |... 7h 10 |... | 8 1 
| 1880 0... | 37315 4 | 63354 4| 718 3| 44 2 | 3610 | 2 3 1 vg tice 4a | G3 7h) S$} 94 10) 5k ke RIT 
ae Saas 63,738 3} 59881 1| 5127 2) 33 11 35 7/1 2 0 Ditto White |... | .. | thi th) 73) 8 1 | wie 
following account shows the Quantities of certain kinds of agricultural West Indian, &c. 5 2a a 
| produce imported into the United Se in the week ended February 2, | Tahiti Sea Island 1k ip 12 133 (18 9 } 113 |... p= a 
1883 :— West Indian ........ {i 6| ¢@ opi. Ch TL ee: 
Quantities. NN iis ae , = ese oes ed see a : F Pas 9 
Animals living—Oxen and bulls, cows, calves .. number 6,701 La Guayran ......... eve fo see | tee | nem foes ; 4 | 58 | 38 6 
Shoop and Lambs .....ciscsescovcssscocecoesussssscerses 16,352 Peruvian—Rough.. ... |. 8 83 $$) 9% “3 a3 | SS 
SONI Riis ahd cdeeei ss snavaibblin Glades xanievs e 17 Ditto Smooth ... to | SH 63 6% 6% G7 fw 
ng LTE EEE ewts 71,351 Ditto Seca Island lil nM Rk Bb MH 12 ed to Mi 15} 
Beef, salted and fresh . ” 19,703 | African ads owe | 44) SR, BF; 8G $, Gq... | 59 '°6 
MMO inci nkietiee ce deal. a 15,458 “East Indian. ... . = : 
Meat unenumerated, os ane DEON ns sceinr ces . 196 Surat—Hingungh’t ... ..  -- , 446 54 54 + Ss sf eo 6 us 
peg Ed ae iS IRUIEVOD cosets soeennne o 13,753 Cat Penne Ss eee 43 e soe | owe 3 oH ee oe 
ork, salted (not hams a fresh Siti -scdbtiiik 14,031 M. Gin'd_ Broach wee | nee m oS F ; 
Eick malted Git ham and fea » 105 Dhollerah ...... Ba Fo ae te ee Pe a op 
Poultry and game (including rabbits) ......... ............. £ 14,971 Oomrawuttee ... 33) 3h 4h) 48 G5) 4h 4 5h LR aE OO 
NE ins Lisisich nce ebcidlnde ee nk tsont Sole ce ewts 46,450 Veravul, &c. 34 7 % 4 06 64 4 Se He AE OSG 
Cheese ovine vic pce ipasllpldlabsasnntisildbiiaisi-onesiesocle 10,544 Comptah............ Su 3h) fe. AE AS Sh oe 
WORT pisos seidiidubiiengeteaisbemntpnbia ated great hundred 121,697 Seinde ............... | eee 34 sr H a rt 7 att Se 5 
WMD sicsusiasatoron! sk are na en ce 19,126 serve . ou * 
Vegetables—Oni I BOIS, cdi daapiintecrarsitinanors ie 37,516 Rangoon ............... 3 8 - | $F 4 ij ! “ a 5 
ars tete wikihtabdbidoness Sddhbrckinbotecsksuresnbe cwts 27,822 Madras — Sooty 4% 4 52 me 4 po fae 
Un MOU E  ii k o. ssns dasethcdbadd hacen -aocoeaid ies £ 4,294 Western $e... Me 2 5} 
orn, grain ene 
Barle ey . ae mr eee ren eee 7 weet Cotton has been in fair request throughout the week. Quotations 
GU bib ci clabesechbdeteitins dc iedhedit ddlaiteckests » 200,622 generally are firmly maintained, and in some descriptions a slight 
a. wdiheedh ihe antcos slbibiah inodk sin soba bustahid ictcacsie dnciiee So ams advance has been obtained. Sea Island has been in improved 
es a demand, and the quotations for the common and medium es are 
Wheat meal and flour... ssscccsccccccccceee 298,081 advanced 4d per Ib. In American a fair business has done, 
and, after a slight decline, prices are now the same as last Thursday. 
In Brazilian the business has been ona fair scale, at generally 
IRON AND COAL TRADES. unchanged prices. has been in extensive demand, and 
The quotations “fair” to “ ” brown are raised id perlb. Peruvian 
butt depression in the market for pig -iron has d this week, | is neglected, but wi _— ae est Indian and 
G yesterday prices rallies little. and closed at 47s 9d. African are unaltered. For emand has been active, 
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Middlesbro’, our correspondent states the market has gone flat 
beyond expectation. A considerable falling off in shipments, and an 
increase in the stocks of makers’ iron causes very discouraging 
feeling. No. 3 has receded this week from 42s to 41s, at which 
business has been done for forward delive 
=/Ton reports that on the Tyne, where trac ie is also dull, prices of 
crude i iron have receded 91 on the week, Cleveland No. 3, delivered 
in the Tyne, selling at 433 9d per ton. A dull market is reported 
likewise in Lancashire, where makers quote from 45s 6d to 47s for 
local brands, delivered ual to Manchester. Prices of iron are 
also much weaker in the Midlands, and in South Wales The 
hematite iron market continues in a state of quietude, but makers are 
still well off for work, and not inclined to reduce prices. On the 
contrary, they expect a turn of the tide in their favour. In the 
Forest of Dean best classes of crv de iron still fetch 62s 6d in makers’ 
yards. There has been no improvement in the finished iron market, 
prices tending in buyers’ favour. In Scotland rates are difficult to 
make. In Newcastle the tone of the market is flat, ship-plates being 
obtainable at 6/ 10s and even 6/ 7s 6d, delivered in the Tyne. In 
Cleveland and Durham there is increased weakness, and producers 
have again reduced their prices. Ship- plates are quoted at 6/ 5s, 
but they may be got at 2s 6d leas. In the Midlands all deserip- 
tions of finished i iron have dropped 10s per ton, the general standard 
for marked bars being 7/ 10s, Lord Dudley quoting 8! 2s 6d. 
The Lancashire finished iron trade i is in an unsatisfactory condition, 
the market being very unsettled, and 6/ 5s, delivered at Manchester, 
appears to be the basis on which orders for bars can be placed. A 
very fair trade appears to be doing in West Yorkshire, where the 
demand for boiler plate by engineers and shipbuilders is well kept 
up. The tinplate market has somewhat steadied since last wee 
The hardware trade shows no improvement, and prices have a down- 
ward tendency. From Sheffield a marked increase e of business is 
reported, at lower rates, Steel makers appear to be well employed, 
but no improvement in values are reported. Shipbuilding is very 
actively carried on. Engineers, especially naval engineers, share in 
the ‘prosperity of the shipbuilding interest, and com very busy. 
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F duplicating of the main line as far as that point, as well as the 
|| enlargement of Waterloo Station. It is proposed to give additional 
railway facilities at Bournemouth, and the joint line to Fulham. 
| North-Exstern.—The revenue accounts for the past and corre- 



































| 
1 sponding half-years contrasted :— 
1881. 1882, 
£ £ 
i IN i... i sitcsitncetietdeosdtninin ins RETR cniisesisesers 3,539,890 
Working expenses............c0s00000 RAPRIO.  cecgeiit . 1,795,323 
{ A WOUND ackl cckiccaccesscs:.. TR. Ba: eee 
| Add previous surplus ............0...0000.00 DE IG  :..ascndvasdes 35,127 
L,TBB OLE - corscrscocceses 1,779,694 
| Deduct preference charges..... ............ SEE | esccsnbacentene 753,823 
if Available for dividend..................... CTOSED  sisasvecceceeensss 1,025,871 
t —on the ordinary stock at the rate of $} ¥ 
per cent. per annuMm..........scseeee see 937,126 (83 %p.a.) 983,024 
| DIOS. sicnssnccnctee giantess MINOE . Keddratipisinne 37,847 
| Capital Account. 
| Expended. Received. 
x x 
Te Bi Fam, UDBZ.......000nsesseverpeesdeer see BEER BIS . ncatsssasseans 56,416,192 
During thohalf-year .......cccccesesesessssees 177,7 (—) 3,729 
T otal, 3ist December, 1882...... SR TOR BCS rcrnscceveasons 56,412,463 
‘| The estimated capital outlay in the current half-year is 391,778/ ; and 
in subsequent half-years, 797,839/. The dividend on the 8,692,000/ 
preference stock 1576 will now be permanently reduced from 44 to 4 
| per cent., thus saving 43,460/ per annum. It is intended to deepen 
|} and extend the Middlesbro’ Dock at a cost of 250,000/. Bills for the 
absorption and construction of some local lines have been introduced 
for the coming Session. 
Ottoman— Smyrna to Aidin.—The directors notify that the letters 
of allotment in respect of the issue of debentures for the Tireh Exten- 


| sion have been sent out, and the construction of the line commenced. 
Rhymney.—The directors propose a dividend at the rate of 10 per 
| 





| cent. per annum, against 11 for the last half of 1881. 

\ We-t Somer-et.—There is available for dividend a balance of 
| 2,542/, and the directors recommend a dividend at the rate of 2 per 

| cent. for the half-year, leaving 22/ to be carried ferward. 


BANKS. 

Angls-Foreiyn Banking.—There is a gross profit for the year of 
| 77,760/, inclusive of 5,2532 brought forward, and a net profit of 

56,060/. From this 10,500/ has been paid as interim dividend, 

| leaving 45,560/, from which the directors propose a dividend of 
33 6d per share, and a bonus of 7s per share, making the total for 
| the _ 10 per cent. 10,0007 is added to reserve, and 4,060/ carried 
forward. 

Colon‘al Bank of New Zealand.—A dividend is announced at the 
rate of 7 per cent. per annum for the half-year ended 31st December. 
5,000! is placed to reserve, and 2,500! carried forward. 

Commercial Bank of Australia. — Telegraphic advice has been 
received of the declaration at Melbourne as. dividend at the rate of 
8 per cent. per annum for the half-year ended December 31 last. 
5,000) has been added to reserve, which now stands at 55,00)/, and 
5,000/ carried forward. 

Cornish Bank.—There is a net profit of 10,4547. A dividend at the 
rate of 5 per cent. per annum has already been paid, and a further 
payment is now eo of 7 per cent. per annum, making 6 per 
cent. for the year, free of tax. Besides writing off 1,800 as the 
balance of the goodwill account, and 6632 off premises, the directors 
carry 4,000! to reserve, and 1,055/ forward. 

London and Hansectic.—The dividend will be at the rate of 9 per 
cent. per annum, making 7 per cent. for the year. 8,000/ is added to’ 
reserve, increasing it to 60,00@/, and 4,590/ is carried forward. 

Pares’s Leicestershire Banking.—A dividend is announced at the 
rate of 8 per cent. for the second half of 1882, making 14 per cent. 
for the year. 4,120/ is added to reserve. 

Wilts and Dorset Banking.—For the year the balance of profit was 
77,277/, from which dividends equal to 22 per cent. for the year have 
been paid, leaving 277/. A scheme for the registration of the bank 
under limited liability will be submitted to the shareholders, and to 
provide for this the directors recommend the issue of 5,000 new shares 
1; of 10/ each, at a premium of 10/ per share. Upon the completion of 
{| these payments, and by the increase of the nominal amount of each 

| share cam 15/ to 50/, the result will be as follows: Subscribed capital, 
| 2,000,0002 ; paid up, 400,000! ; reserve fund, 400,000/. 

York Union Banking.—The net profits in 1882, including 1,786l 
brought over, were 31,505/. An interim dividend of 5 per cent. was 
paid in August, anda distribution of 10 per cent. and a bonus of 3 
= cent. are now recommended, making 18 per cent. for the year, 

ree of tax. A balance of 2,105/ is carried forward. The guarantee 
fund has been raised to 92,900. 


ASSURANCE COMPANIES, 


Austra’ian Widows’ Fund.—During the year ended October 31, 
2,808 policies, assuring 600,250/, were issued. The number of policies 








; * in force at that date was 6,781, assuring 1,431,125/, and producin 
es © 1 annually 56,472’. The annual income at the close of the Sear Sein 
ea all sources was 64,702/. 


Ci'y of London Marine.—The net premiums in 1882, less returns and 
re-insurances, amounted to 110,127/, and the claims settled to 49,105i. 
The amount underwritten was 10,912,451/, of which 9,071,7971 had 
run Off or been re-insured up to the close of the year, leavi 
1,840,654! outstanding. The directors do not recommend any dividend 


for the t. 

Provident L ife-—The new 
19,2114, and the annual 
from 290,077/ in 1881 to 300,973/ in 1882. The claims 
were 162,836/. The invested funds represent 2,299 
average interest realised was 4/ 4s per cent. 
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premiums for the year amounted to 
income from all sources increased 
for the year 
,086/, and the 
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MISCELLANEOUS COMPANIES, 

Anglo-American Brush Electric Light.—At the adjourned meet; 
it transpired that, of a total of 22,088 votes, 8,750 were in favour 
the amendment and 13,338 against, showing a Majority of 4,588 Votes 
for the directors. 

Belfast Tramways.—For the half-year there is an available 2,949), 
and a dividend is proposed of 2s 6d per share, leaving 1,367]. 

Canada North-West Land.— The following telegram, dated 
February 2, has been received by the Company from Canada “Sold 
to-day 32,000 acres at five dollars per acre.” 

Direct United States Cable.—The half-yearly report states that the 
revenue amounted to 77,469/, against 64,514/, and there is a total 
available balance of 55,291/. Two quarterly dividends of 1} per 
cent. each have been declared, and the directors, having written 
off 2,213/ balance of preliminary expenses account, and credited the 
reserve with 21,436/, thus raising it to 290,000/, propose carrying 
1,287/ forward. 

Dublin United Tramways.—For the half-year the sum available js 
14,894/, out of which it is proposed to pay a dividend at the rate of 
4} per cent. per annum, leaving 2,548/. 

Improved Industrinl Dwellings —The company now possess 3] 
estates, on which 4,029 dwellings have been erected, and are in occu. 
pation, and 426 are in course of erection. The usual dividend of 5 
per cent. is recommended, after carrying 3,500/ to reserve, which will 
then amount to 49,500/. 

Lion Brewery.—The profits on sales during 1882 amounted to 
70,3941. There was a net income of 55,799/, inclusive of 3,254] 
brought forward. The directors have now an available 22,922), after 
providing 6,364/ for depreciation ; and they propose a further pay- 
ment, free of tax, of 6 per cent., making 12 per cent. for the year. 
The balance carried forward is 2,939. 

Mercantile Steamship._-A dividend of 6 per cent. for the year is 
notified, leaving 1,947/. 

Millwa'l Dock.—The directors recommend a dividend at the rate 
of 64 per cent. per annum for the half-year ended December 31 last, 
being the same as for the corresponding period in tke previous year, 
and making a total for the year of 44 per cent. 

Nottingham and District T'ramways.—The company have paid a 
dividend of 5 per cent. per annum, free of income tax, for the six 
months ended December 31, besides carrying 250/ to the reserve, 
raising it to 1,200/. 

Provincial Tramways.—For the half-year ended December, the 
balance of revenue is 7,292/, out of which it is proposed to paya 
dividend at the rate of 6 per cent. per annum. The sum carried for- 
ward is 188/. 

Southampton Dock.—The net revenue for the half-year was 5,646), 
making, with the sum brought down, a total of 6,171/. The directors 
recommend a dividend at the rate of 3 per cent. per annum, leaving 

R 

Telegraph Construction and Maintenance.—The directors propose a 
dividend of 15 per cent. (1/ 16s per share), in addition to the interim 
division of 5 per cent. already paid, making 20 per cent. for 1882. 

Wellington Gas Company (New Zealand).—The New Zealand Loan 
and Mercantile Agency Company, as agents, announce that they will 
pay a dividend at the rate of 7 per cent., for the six months ended 
30th December last. 

NEW COMPANIES AND CAPITAL. 

Barancannes Copper Mining, Limited —This company has been 
formed to purchase and work a copper mine in Portugal, the pro- 
perty being situated about 174 miles from the railway station of 
Carregueira, on the railway to Lisbon. It is proposed to pay the 
sum of 60,000/ for the mine, including the stock of 600 tons of ore 
already raised, the vendor%to further receive 40,000/ in_ shares. 
The nominal capital is fixed at 120,000/ in 1/ shares, and applications 
are asked for 80,000/. : 

Deer Trail Land and Cattle, Limited.—Caypital, 400,000/, of which 
250,000/, in 5/ shares, is now offered for subscription. The company 
is formed to acquire aii extensive “ranch” in Colorado. The rr 

rty is stated to have about 36,000 head of cattle upon it, and to 
be well situated as regards railway facilities. Re 

Plymouth, Devonport, and District Tramways.—-Applications are 
invited for the share capital of 125,000/, in 10/ shares. ‘The lines are 
to traverse the slinataal streets of both towns, while the company 
has the power to use steam. ‘5 

Union Land aud Cattle.—Some of the shareholders of the Prairie 
Cattle Company (Limited) of Edinburgh having objected to Mr 
Guthrie Smith and Mr Duncan Smith remaining on the board of > 
Union Company, those gentleman have resigned their seats. Under 
these circumstances, the board is advised to withdraw the prospectus 
and to return all deposits. 


The Commercial Times. 

































THE CORN TRADE. 


Marx Lane, Fripay Events. 

In the general condition of agriculture there is very little, if any, 
change, the weather being still unfavourable, with too much rain, ae 
admit of much progress in field work, which is seriously backw tt 
The situation becomes the more serious as the season advances, 
little time being left in which wheat-sowing can be accomp ually 
successfully. On the Continent, the weather has been eq 
unfavo e overa large section. The trade under this circumstance 
continues very firm, with more precautionary buying than has 
observable for some time past. Most kinds of grain have risen more 
or less in value, and the week finishes with the tendency to poe 
advance. Still the tendency of prices is very gradual as a rule, 
business, although somewhat increased, is not very active. 
prices sve 4s the week risen 3 cents per bushel, or about 1s per 
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most of the continental markets, including Dantzic, Konigs- 

and Berlin, are also dearer. Our agricultural markets 
in many cases have farther moved up Is per qr, and at Mark Lane 
a similar improvement has in many cases been secured. 
The weather has tended to check threshing out, and so lessen the 
supplies of English, whilst foreign importations have continued upon 
a moderate scale, and these circumstances have further assisted quo- 
tations. Beyond this the statistical movements have not been such 
as to affect the market at all materially. The quantity of wheat and 
flour on passage (2,374,000 qrs.) shows but a slight diminution for 
the week, and the American visible supply has increased about 500,000 
bushels. The supplies that will be due to arrive in the ensuing week 
are estimated at 305,000 qrs. for the kingdom, 189,000 being for ports 
of call, and the remainder for direct ports. The principal transac- 
tions in floating and forward shipment parcels have comprised 
Californian No. 1 standard wheat off coast, at 46s 6d to 47s ; Oregon 
to arrive at 48s 6d to 49s ; and Californian, 47s 3d to 48s 3d ; Chilian, 
at 43s; Polish Odessa at 44s 3d to 45s; No. 2 club Calcutta, 
March-May shipment, v’a Canal, 43s 9d to 44s 9d. Flour has 
realised rather better prices in some cases, but there has not been 
much activity in the trade. Good qualities of malting barley have 
advanced Is in most of the provincial markets, as well as in London. 
Grinding sorts have reclined prices in favour of sellers, both on the 
spot anc forward. In the latter position, Black Sea sold at 22s 9d 
to 22s 104d. The quantity on passage is 76,009 qrs, against 114,000 _ 
last year. Maize, from scarcity, is again dearer. On the spot flat 

corn is worth 3ls 6d, and Danubian 35s 6d to 36s 6d ex ae A 
| large business has been done in round corn for arrival—30s 9d paid 
for Foxanian, and 33s to 33s 9d for Dede Agatch; the quantity 
on the way has increased to 231,000 qrs, and the American visible 
supply 1,000,000 bushels. Beans and peas have ruled firm; oats on 
large arrivals have remained without improvement in value. 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1881-2, 1880-1, and 1879-8@:— 


and 


9 


; 






































Imports. 1882-3. | 1881-2. | 1880-1. | 1879-80. 
ewts. ewts. i cwts. cwts. 
| Wheat (22 weeks to Jan. 27) 28,757,93€| 25,767,115, 24,138,707} 28,698,207 
Flour ” % 6,820,80€ 4,136,195, 5,563,473) 5,160,736 
35,578,742} 29,903,310, 29,702,180! 33,858,943 
Add week ending Feb. 3—Wheat ......... 911,69€) 1,079,321; 1,257,5 886,132 
RIE nic con cout tusevagsavitediedi dle cTcdebads 295,041 219,902; 337,1 197,521 
Total imports, 23 weeks.........| 36,785,479| 31,202,533, 31, 34,942,596 
Less exports—Wheat........-.s.sc00 | ’370,000} 464.292 "409, 454,480 
DOUG ccicidinssttabtiadicecadiciteemiaiie 80,000 10,363, 61 55,821 
Fee IIE viccisciinlasonesssetcios 36,335,000) 30,667,878, 30,825, 34,437,295 
Add to this the estimated sales of 

home-grown wheat................cesc0e.- 19,500,000) 18,700,000, 16,500, 12,800,000 
Vii-onsducidetligalipachiccedbidensiie] -tihteeebienestienskiigiatipe 
Twenty-three weeks’ home er 55,830,000) 49,360,000) 47,320, 47,230,000 

Average price of English wheat, per, s d s d s d 

GURU sis scccds ectteseheciedntinensabies 41 1 47 3 42 8 

0. DOP CUB in 6 oes scsinctrbiciicwieta sich 9 6 10 11 9 10 
its bushels. | bushels. | bushels. | bushels. 
‘Visible supply” in U.S. centres ......... 21,800,000, 17,800,000 28,000,000} 30,000,000 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn Cae measure), as received from the Inspectors and Officers 
| of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
| week ended February 3,1833, and for the corresponding week in each of the years 
| from 1882 to 1879 :— 


AVERAGE PRICES. 


QUANTITIES SOLD. 











| Wheat. | Barley. | Oats. | Wheat. | Barley. | Oats. 

qrs bsh| _qrs bsb| gre bshh os ad | sda| sa 

gen, | 59,900 5/ 70409 7| 11519 0, 40 6 32.9 | 211 
| 1882 .........| 50,080 3| 68.493 6 6,665 4; 46 1 3 2 {| 2 9 
1881 .........) 30,559 0{ 683273 7| 7,420 4/ 42 7 33 2 | 2 3 
| 1880 iesteanen | 37,315 4| 63354 4| 7181 3) 44 2 } 8610 ; 21 8 
Docs 63,738 3; 59881 1| 5127 2, 35 11 3 7 | 2 0 


The following account shows the 


i Quantities of certain kinds of agricultural 
| imported into the United ki 


Kingdom in the week ended February 2, 












; ; Quantities. 
Animals living—Oxen and bulls, cows, calves .. number 6,701 
Sheep and lambs ... gab 16,352 
OW his digdin sens ” 17 
Dead meat—Bacon .... ....cwts 71,351 
Beef, salted and fresh . sic aie 19,703 
2 Ba eee: * 15,458 
Meat unenumerated, salted ” 196 
” ” preserved ........ 2 13,753 
Pork, salted (not hams) and fresh ..... » 14,031 
PIA I i Eo a 2,795 
Poultry and game (including rabbits) ......... ............. & 14971 
socecuan ee ESTES BNET EL, ETSI cwts 46,450 
CUD nic otis bik sided iO tM AS can SiGe ask gene is 10,544 
<aleeines Je sigatinksibeiinsuaaenihaieipaitieans seat sreat hundred 121,697 
BO cenittescrtonenst tach Sactangoivevodanwoeh ood ie ewts 19,126 
Vegetables—Onions, raW ........c.c..ccceececeeees bushels 37,516 
PORNNOUD 5-1. cities octbina iddlbwee (dubiychis bhav sie oati 27,822 
CMU ik atch secs kids Gog sino kd £ 4,294 
orn, grain, meal, and flour—Wheat .................... ewts 911,696 
Tt she! AP al Beal aha ES lS od 276,582 
Oats .. Risieck é 260,622 
RO wnciitik Sc delet Sa le thas ac! ” 47,696 
Beans ......... S~@ co 
Pili cnhinaiasiiaaiiainian sciteietahin said tae desdinnetganentt ‘ 7 

Wheat meal and flour ........--s.sscccccccccccceceseees $ 295,041 

IRON AND COAL TRADES. 


this week, 
a little, and closed at 47s 9d, 


ae depression in the market for pig-iron has dee 
at Glasgow yesterday prices 
about the same price as 


that being 
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Middlesbro’, our correspondent states the market has gone flat 
beyond expectation. A considerable falling off in shipments, and an 
increase in the stocks of makers’ iron causes very discouragi 
feeling. No. 3 has receded this week from 42s to 41s, at which 
business has been done for forward delivery. 
=./Ton reports that on the Tyne, where trade is also dull, prices of 
crude iron have receded 91 on the week, Cleveland No. 3, delivered 
in the Tyne, selling at 43s 9d per ton. A dull market is reported 
likewise in Lancashire, where makers quote from 45s 6d to 47s for 
local brands, delivered equal to Manchester. Prices of pig-iron are 
also much weaker in the Midlands, and in South Wales. The 
hematite iron market continues in a state of quietude, but makers are 
still well off for work, and not inclined to reduce prices. On the 
contrary, they expect a turn of the tide in their favour. In the 
Forest of Dean best classes of crude iron still fetch 623 6d in makers’ 
yards. There has been no improvement in the finished iron market, 
prices tending in buyers’ favour. In Scotland rates are difficult te 
make. In Newcastle the tone of the market is flat, ship-plates being 
obtainable at 6/ 10s and even 6/ 7s 6d, delivered in the Tyne. In 
Cleveland and Durham there is increased weakness, and producers 
have again reduced their prices. Ship-plates are quoted at @ 53, 
but they may be got at 2s 6d less. In the Midlands all deserip- 
tions of finished iron have dropped 10s per ton, the general standard 
for marked bars being 7/ 10s, Lord Dudley quoting 8 2s 64. 
The Lancashire finished iron trade is in an unsatisfactory condition, 
the market being very unsettled, and 6/ 5s, delivered at Manchester, 
appears to be the basis on which orders for bars can be placed. A 
very fair trade appears to be doing in West Yorkshire, where the 
demand for boiler plate by engineers and shipbuilders is well kept 
up. The tinplate market has somewhat steadied since last week. 
The hardware trade shows no improvement, and prices have a down- 
ward tendency. From Sheffield a marked increase of business? is 
reported, at lower rates, Steel makers appear to be well employed, 
but no improvement in values are reported. Shipbuilding is véry 
actively carried on. Engineers, especially naval engineers, share in 
the ‘prosperity of the shipbuilding interest, and Coup very busy. 
The English coal market is fairly active, the almost general edm- 
laint being, however, low prices. The restriction of the hours! of 
abour demanded by the Yorkshire miners, which would have the 
effect of practically shortening the week’s work to four and a-half 
days, will, we are informed on good authority, be resisted by the 
colliery proprietors, and will therefore, should the miners persist; in 
their demand, lead to another crisis in the coal trade. 2 3 
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THE COTTON TRADE. 


LIVERPOOL.—Fesrvary 8. 











PRICES CURRENT. 3 
} Same Period | Same Period 
1882, 1881. 
Descriptions. : : sits & S id gid i ts 
: P2isizisasisis\/7\8 | ia ¥ 
O18 & (Som S| & =a & Ss = ~ = 
EE OS TT poe pa ——— 
American. dj;jdid a d d d 4d d jdijide:d 
Sea Island... perIb ... ; ... |16 16 17 18h 163 17 18$ [17$ 18 {19 
Florida ditto ......... 13h 14 14h 15 15h 14 14h 15h 116 (165 ‘17h 
G.O. LM Mid G.M. M.P. G.Q. LM. GM. | 
Upland ............... 43 | Sh: Sh] 5B 53) GY Ch CF TE 6S 
Melle lik. ed fowe tiem | ss fief oe oa) GO Pam 
DOMAD vvics<escesnecene 5 | 5h 5p] 5f Gf, OF Gh GE. Th | OR 
QUNORO-nncncsicvovs ds 5 i LS a a Gi ‘m 8% | Cx 
Brazilian Mid MF Fr. G.F. Gd. Fne. M.F Fr. Gd. | 
Pernambuco, &e..../ ... | 515 6 CBF ac TF wis 6H C{7 .. |... CF 
Ceara, Aracaty, &c. SEt Oki: |} we) & CE 
ie a oe th je oe a 6 Cy | 6% 
Rio Grande ......... I csi Gout a eee ee Poke 64 | 645 
Bahia, Aracaju, &.) 0. 6 ee | vee | ee nee tes : 
) | ee eee oan SH 5B) GC. | nee ¢ a og 
Maranham ............ . | @ | GE} OF, Th} 8B | OE 6 TE] a Th 
Egyptian—Gallini. ...  ... | .. | 104 12 ,18 + 10 } a4 il 
Ditto Brown ...... 44; 6%, 74; $3 9) 10 ib OR 8 7 | i 
Ditto White. ......; .. | «« | 7h} 34; 7$) & i ie |---| th. Oi 
West Indian, &e. é 
Tahiti Sea Island ... 1k 113 |} 12 7 ,18 § 2€} 113 |... vi i 
West Indian .........' ... | .. | 6 | 6 69; 6} CF Hi... | 7 
RT Sainsc tsi cts iat F stetl ete Re es -. wee Pane Psee avs 
La Guayran ......... cho’ Po aeerdd pico Ele ie eee -- | 5 4 154) 5h Oh 
Peruvian—Rough.. ... |... s $4 $83 9% - & & Tt $4 
Ditto Smooth ... ... 7S 65 64 6H +. % 7 j.. | 7 
Ditto Sea Island ll ny) 1 12 13h | ... 24d 155 
DOI sah oc: 45 5 53 SCO 53 6h 4... | 58° 6 
‘East Indian. ... i . i 
Surat—Hingungh’t ..._... 4i $8) $4; . | st ee cay te 
Ginned Dharwar ..._ ... lars |... |. Spear.) Sp 
M. Gin’d Broach a 4m 5h, 58. 5h CAL. |... 
Dhollerah ......... i Si shi 4h) ag 5h 64 6 3 . oo 
Oomrawuttee ... 33 a4C<“( K 48:5) #h 42 54 138.48 58 
Veravul, &c. ...... 3. OS ahi 4} ... 4% 42 Sh: 3) 49 «5G 
Comptah............ 3s. 3 facie seotns 43. 45. 4% 54 
Sci ID ccdbsbdiidacé cos eee 34 sf 3 B sa ri att i st 
Rangoon ............... a ALS Fae oe Las 3 at 494i 4g 5 
Madras—Tinnevily ... ... 4% 44 5% i BD inh ees st 
Western 3314 46 448 BT a 15h 


Cotton has been in fair request throughout the week. Quotatipns 
generally are firmly maintained, and in some descriptions a slight 
advance has been obtained. Sea Island has been in improved 
demand, and the quotations for the common and medium es are 
advanced 4d per lb. In American a fair business has done, 


and, after a slight decline, prices are now the same as last Thursday. 
In Brazilian the business has 


ee oe a fair scale, at generhily 
unchanged prices. Egyptian has in extensive 4 

ee Me ae eens oe Ib. Peruvian 
is neglected, but wi quotable chan est Indian and 


African are unaltered. For East Indian the demand has been active, 


on the previous Friday. At | and quotations are partially advanced Jd per Ib. 


———__—__ 
THE ECONOMIST. 
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sweetie cna aia alesis en 


“Fatures” opened dull, and declined 44d per lb, but became firm 
during the week, and, with few sellers, prices hardened, the final 
rates showing an advance of,‘,d. In Surats a moderate business has 
been done. The closing values are :—Deliveries : American, any 

rt, Lmc., February delivery, 5¢{d; February-March, 5${d; 
March-April, 5{$d; April-May, 5$$d; May-June, 53d; June-July, 
53id;3 J uly-August, 532d ; August-September, 53d. Surat :—The 
latest transactions: Shipments, m.g. Broach, fine, f.g.c., February- 
March, Suez, 59d; Dhollerah, good, g.c., re Suez, 49d. 
Delivery :—Brown Egyptian, g.f;-g.f.c., February, 83d per Ib. 

The sales of the week amount to 72,050 bales, of which 9,800 bales 
are on speculation, and 9,040 declared for export; the forwarded is 
33,050 bales, of which 29,450 bales are American, 500 bales Brazil, 
1,390 bales Egyptian, 90 bales Peruvian, and 1,560 bales East Indian, 
which makes the takings of the trade 86,260 bales. 

Imports, EXPoRTs, moacasmes &c. 


1882. 
bales. bales. 
Imports from Jan. 1 to Feb. 8 w...ccseeeeeeceeee  T5T,ANB cee eeeseeeee 555,301 
Exports from Jan. 1 to Feb. 8 .............0065 OD Seaceychonss 19,827 
OO  ciiebesdeanisis ics eesti bettie sinsteay 862,340  ........0000 654,510 
Consumption from Jan. 1 to Feb. 8............ ee 366,050 
The above figures show :— 
An increase of imports compared with the same date ast year of...... bales 202,110 
An increase of quantity taken for Consumption Of ...........:ececeeceeeeeneeneeee ees 153,370 


An increase of actual exporte Of......................2.ssssscesccccrcevccsscecsesessecessese ses 19,840 


A net increase in stock of.................. P 


In speculation there is an increase of 34,170 bales. The imports 
this week have amounted to 103,098 bales, and tke quantity of 
America n cotton reported at sea for Great Britain (including cable 
advices to date) is 275,000 bales, against 232,000 bales at the 


re period last year. The actual exports have been 
5,480 bales this week. 


LONDON.—-Feervary 8. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 








| j | 
2, | Fair Pricesof Fair 
Descriptions. t S a a | to Good se to | same time 
ee) Pale ine. | 1882. | 1881. 


ee ee 


per fl | 
eet Pa Eh ey ee 
| 





Surat—Hingunghaut............ ... @... |. @ 4G) 55@55) " 
URE DONE. ns csceis) sie swe AY ch én 43 ee one 
Machine-ginned Broach...... ... sae ad tiie a 43| 53 528 5} 
IIE. Shvcosinscswasseesvsvece | oR) 3 4 46 64) 45] ... 
Oomrawuttee ..................) 0. o» | Shy 8 4 44 54, 4% | 4% 
PRRRIONS ok Biicesiscisinstes fs ake BS " 44) 44... | 4%) 5 
NN iccnices ueisieniavawasenseut sek pan OM | 3 Ahi) wee oe | 4§ 4 

Madras-Tinnevelly ...............) 22. ove - | 4 46] Sh... | 5 5 
WORD i. sr cessevecesnssnsciveee] sav om” | BRL ER GQ ae a] 43 
Northern Dat e 44) 5b 5) 44 5 te 
Coconada baa a aia 1. er ee ORS ev be 5 
Coimbatore, Salem, &........ ... | 4 44 44) 43° 58, 5 5 

UN idittc is: ackioetailivas contest xs | $8 8h O88 | Sik 4 4 4: 

I ich ee a A. a | 8 3k 38] 838 48 «4 4 

IN tenstnesaictnwethssescikees) aie Ze. 3h 8h) 6SR CC. | C4 4 

MI IR ievictsocssiatyonsnsccass| wed .. | St| 6 G31 7 Wl 6 | Gf 

RR anni Cues gensnpacumystaivas scott: aus 3} 444 44) 5} 6 6 7} 

ROU > ctvasiccs esicecceas is pscch. inn | eB 5 oe eae 5 

Amebrélian and Fiffl..........000:) s< oc | @3 17S 5 53 7 | 6 ef 

Sea Island kinds ..................| ... S:: “4 2S 264 115 oR ll 15 

NE Sis lactone sd 8 10 11/12 13 (10 | 12 





The sales to arrive and for forward delivery are about 2,000 bales. 
To arrive—Bengal, at 3}3d for good f.g.f.c., February-April, Cape. 
For delivery, American, any port, l.m.c., the following are the latest 
quotations :—February, 544d ; February-March, 5¢4d ; March-April, 
défd; April-May, 5¢jd; May-June, 534d; June-July, 53§d; July- 
August, 533d; August-September, 52d. 


__Imports and Detiverres from January 1, with Stock on hand. 























Surat ie Bengal 
and | Madras. eee | & Ran- moe | Total. 
, Scinde. | fi ‘| goon, | , | 
bales. | bales. | bales. | bales. | bales. | bales. 
(1883 5,122 9,385 6,605 | 11,557 | 370 | 33,039 
Imported to Feb, 8 ...... + 1852 6,264) 2885 6,142 | 7,535 | 91 | 21,917 
(1981 2,149 | 5,226 | 1,973 | 30,771 | 560 | 40,679 
(1883 5,185 | 10817 "5,592 | 10,402 233 ; 32,179 
Delivered to Feb. 6 ...- 1882 5,882} 4,383 5,718 | 5,072 344 21,399 
4a; (1881 767 | 6,508 3,477 | 11,793 187 | 22,732 








: (1883 6,407 | 28,027 16,465 ; 25,392; 1,388 | 77,679 
Stock, Feb. 8............... ~ 1882 2,847 | 8,007 | 15,583 | 15,175 860 | 42,422 
ae (1881 3,436 | 15520 | 4,781 | 25,863 | 1,220 | 50,820 


E. I. Corron known to be AFLOAT to Europe by Latest Mail Date. 


cast iat Total | Total 














Orders, | Ports. | 1883. | 1882. 
From— bales. | bales. | bales. | bales. | bales. | bales. 
Bombay .........0c:ccc0.00.00001 8,750} 7,400 a 26,470 | 37,710 | 75,384 
ND issn, thats iesich thn <ousstiaas ie 7 do aa “hn aa 200 
Madrasand Coconada .......... 1,977... sa 5,252 | 7,220 4,227 
Ceylon and Tuticorin............. 2,208)... “a ea 2908... 
en ec | 8,045; 100 oe 2,800 | 10,945 11,809 
ONE nce eaescct neice Pee 24 ass ots ese oe OE 
GIIUING. Si dicted ves items { 

1883 ...... eee suai | 15,975 | 7,500] ... 34,522 | 58,087... 
1982 0) en'ges | ssi104 | ssiss | | 91,620 
MANCHESTER, Fesrvary 8. 

Our market has exhibited no new feature. The sales during the 


week have again been only of very limited extent, and at prices 
most pag ae he manufacturers. The cloth trade continues to 
0 


show a falli in shirtings ; hardly any business has been effected. 


Inquiries for light goods have been fairly numerous, but offers made 





are generally at a decline to which manufacturers will not 
Printing cloths have sold in moderate quantities, and cecnsionsin’t it. 
secure orders lower prices have been taken. Heavy goods pam 
little wanted. Yarns have not been largely dealt in; in twig and 
weft for home use manufacturers have bought very sparingly, and 
prices are practically easier to the extent of a sixteenth to an eighth 
of a penny per lb. On export account spinners report few orders of 
importance ; there is, however, no change in quotations. Fine count, 
made from meresen cotton are dearer, but this advance has had 
tendency to check business. The market to-day is flat and inactive. 
previous quotations repeated. ; 


CoMPARATIVE STATEMENT of the Corron Trang. 























Price, Corresponding W 
Raw Corton. Feb. 8, cee 
1883. | 1882. | 1881. | 1880. | 1879. | 1973, 
} - speuneipheae 
s dis dis dis dis dig q 
Upland, middling....................065 perlb) 0 58 | 06%) 0 630 7) 0548/0 
RAIN, GAS os bation ssndoscivtcrnntttcbns 0 58,0 64) 0 63 074 O5k0q 
RN NIE ois iscsi vy sds vinsecaaneoeste 06/0 e OQ 640 74 0 06g 
PO BO NE ocx vscéns cis conssnasacesces 0 610 750 To ‘t 0 ali oe 
No. 40 Mule-twist, fair, 2nd quality ...... 0 oi 0 103) 0 104; 1 0 | 0 8! 019 
No. 30 Water-twist, Cee eke © 9} | 0 103}010,1 0 0 | 0 
26-in, 66 reed, Printer, 29 yds,4Ibs2o0zs| 4 3 | 4 6/4 7}, 4 44394 4 
27-in, 72 reed, ditto, 5 Ibs 2ozs| 5 14| 5 735 9/5 444 145 9 
39-in, 60 reed, Gold End Shirtings, 37}! — 
yards, 8 Ibs 4 023 0.00.0... ...ccseseseeceeees 70/8 01/8 0'8 9/7 Ol89 
40-in, 66 reed, ditto, ditto, 8 lbs 120zs..| 7 9 |8 6/9 0/9 6 8090 
40-in, 72 reed, ditto, ditto, 9lbs5ozs .... 9 6 |10 3/10 010 3 ,9 0 10 0 
39-in, 44 reed, Red’ End Long Cloth, 36 | | a 
TN OOS ai. olvede bus. sek sucebhcejasomaeese 168 16917 016 9'56'79 





JUTE, HEMP, AND FLAX TRADES. 


Jute supports the slight improvement last quoted for distant ship. 
ments, but spot parcels are neglected, and 2,919 bales o ffered by 
auction on Wednesday were withdrawn. The transactions since 
Friday have, however, been upon a moderate scale, viz., about 8,000 
bales to arrive, including cuttings at 7/ 15s per ton, February to 
March, for Dundee. The entries for shipment during the first six 
months of this season were 1,563,000 bales, or 444,000 bales more than 
last. As the telegram shows receipts to be falling off, the next six 
months’ shipments, may prove considerably less. In Dundee jute 
goods are steady, and the spinners fairly well employed. The Linen 
trade continues quiet, but there is, on the whole, rather a better 
feeling, and some improvement is looked for very shortly. Sailcloth 
is in good request. 

The consumers still take limited supplies of Manila hemp, owing 
to the indifferent assortment of suitable quality, and the high prices 
demanded. Deliveries have therefore decreased, but the stock keeps 
very low. The market shows unabated firmness. By telegram 
dated February 3, the receipts wcre since the commencement of the 
year :—-1883, 40,000 bales ; 1882, 30,000 bales; 1881, 33,000 bales. 
Good roping has sold at 50/ to 50/ 10s. 

Flax keeps high in the chief countries of production. The markets 
are firm in Scotland, although buyers do not respond freely to the 
high prices demanded. 








COLONIAL AND FOREIGN PRODUCE MARKET. 


For Rercrt oF THIS Day’s MARKET SEE “ Postscrirt.” 


Mincine LANE, FRipayY. 


Svucar.—At current depressed quotations there has been some 
demand, and further sales are reported in common brown Eastern 
sorts for arrival. West India remains quiet, but some business has 
been done in refining kinds at last week’s rates, viz. : 163 6d to 20s; 
Crystallised Demerara is without alteration, ranging from 248 to 
25s 6d per cwt at auction this week, making the business 175 ¢ 
1,500 smaller packages. A favourable feature is the rise upon beet, 
with extended operations, and the stronger tone of the refined markets. 
The large deliveries have somewhat restored confidence. During last 
week the stock showed some decrease, but at the close was near! 
63,000 tons larger than at same date in 1882. In London the stoc 
of West India, Madras, and beet continues large. Imports of 
the latter have been very heavy. 

Iurorts and DELIVERIES of Svear to Feb. 3, with Stocks on hand. 
1883. 1882. 1881. 


1880. 
tamested ins bina tons 33,300 ... 31,000 ... 28,000 ... 28,100 

lvered ...........-06 0... 34,800 ... $1,400 ... 80,500 ... 30,100 
nn ITE 7,000 ... 73,100 ... 69,300 ... 73,200 
ee CU. TED in. ciceciscccn 228,700 ... 166,000... 133,600... 140,500 


Madras Jaggery... pr cwt 11/0 13/0 ... 13,6 15/0... 14/0 15/0 ... 16/0 17/0 
Crystallised Demerara ... 23/6 27/0 ... 24/0 29/0 ... 26/0 30/0 ... 26,0 29/0 


Bengal.-—Several parcels soft Demerara kind ex sale have changed 
hands at 16s 6d to 17s 3d, including 1,390 bags bought, in ™ 
Tuesday. 

Penang.—About 1,000 tons native have sold to arrive at 12s 6d to 
12s 104d. 

Manila.—8,000 bags superior have sold at 16s. 

Madras.—4,470 bags brown native at 14s. eval: 

Jaggery.—Further large transactions are reported for arriva': 
Cane, 11s 6d to 12s; Palmyra, 12s. Cane on the spot sold at co " 

Nata!.—1,596 bags concrete sold at 14s 3d to 15s 6d; a few 0 
good at 19s 6d to 20s. . t 

Surinam.—By private contract, 280 casks 245 barrels Surinam @ 
16s 6d to 17s wi sak sores 

Eygyptian.— at 16s to 17s 3d. 

Beet Sugar.—An Savinna, of fully 6d has been paid for pr 
and say oner 3 ra aes demand : te 20s 74d 
20s 9d; April-May, cwt, basis 88, f.o. ? 

Rofied. The warket is firmer, with more general buying, and 
quotations show a rise of 3d to 6d upon some kinds, the 
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, bei id for cubes and titlers. For pieces and 
= end ban tone good, and the supplies offered yesterday chiefly 


stals 


| sold. Inthe Clyde transactions have of considerable extent at 
‘better prices. Fine French loaves, including Le Baudy’s, sold at 26s, 
prompt, f.o.b., but Say’s held at 27s per cwt. 


| Rcm.—The reported business this week has been limited, with a 
‘quiet market and large stock. Demerara sold during the week as 
| jow as 1s 7d per proof gallon. Stock of West India rum here, 10,860 
| puncheons, against 12,900 puncheons 1,000 hogsheads in 1882 at same 
date. The home deliveries show a large increase this year. 


Cocoa.—Supplies of colonial by auction have been too small to 
alter quotations, viz., 58 bags West India. Foreign without change. 
450 bags Guayaquil about half sold at 61s to 66s. 363 Cara- 
pano about half found buyers at 78s to 85s. 300 bags Jeremie 
withdrawn. 430 bags African out at 58s. By private contract, a 
few parcels West India sold at 54s to 57s per cwt. 

CorrEE.—The market continues strong, at a further advance of Is 
to 2s, and in some cases more. Jamaica is in good demand. Bengal has 
been active. Rio to arrive sold at 34s to 40s, ex quay terms. Planta- 
tion Ceylon is in limited supply, and fine colory kinds very high. At 
auction, 96 casks 6 barrels 7 bags sold as follows: low middling and 
middling greyish, 733 to 783 6d; fine, 97s to 102s 6d; bold, 110s to 
ll5s. 165 bags East India brought 64s to 66s for rather small Coorg 
kind. 95 half-bales Mocha sold at 115s for geod, and 102s 6d for 
mixed. 3 casks 260 barrels 1,083 bags Jamaica sold as follows: 
ordinary to good ordinary, 35s 6d to 39s ; good ordinary, bold to fine 
ordinary, 39s 6d to 46s ; greenish and mixed to low middling, 48s to 
63s 6d ; middling, 67s to 71s 6d. 524 bags Costa Rica part sold at 
50s to 503 6d. 3,907 bags foreign partly sold as follows: low mixed 
and ordinary Santos, 343 to 35s 6d; washed, 44s to 47s; washed Rio, 
'47s 6d to 498; very pale and mixed, 43s 6d; colory, 56s; new 
Granada, low middling to middling, dull colory, 63s to 68s ; middling 
colory to fine, 72s 6d to 86s 6d; pale and grey, 54s to 6ls 6d; 
Guatimala, 42s 6d to 47s 6d; grey to middling, 48s to 60s 6d, and 
the better qualities 70s 6d to 79s per cwt. Stocks of coffee at Rio 
| Janeiro and Santos had fallen heavily at date of last advices. 
Prices showed a further advance, and the American markets are 
higher this week. The stock in the chief European ports is about 
the same as at the end of last year. 


Imports and DELIVERIES of CorrEE to Feb. 3, with Stocks on hand. 











883. 1882. 1881. 1880. 
DOTUOR icin cccie cone tons 2,360 3,660 8,860 ... 5,850 
OIE vii venstededcasicctivaniits 3,680 3,810 4430 ... 3,700 
WOOO voice cvs cuisnnannghh teteosmccdivoas 12,310 12,010 13,190 . 14,320 


Stoc 
Middling Plantation new crop. 7és to 83s ... 66s to 75s ... 88s to 89s ... 966 to 100s 
Delivered last week, 831 tons, against 992 tons last year, and 1,544 tons in 1881. 
Tea.—Quotations are unsettled, and the common grades of new 
season’s red leaf congou have again slightly receded in the public 
sales, comprising 24,000. 44d was the lowest price for these during 
the week. Siftings, at 24d to 44d, were a!so sold under any previous 
quotation. Common green teas the same. Fine and finest steady. 
By private contract, fair to medium black leaf congous are slightly 
firmer. Deliveries of tea in January were about 18} million Ibs, a 
large increase compared with last year’s. The stock in the United 
| Kingdom at the end of January was estimated at 117} millions, being 
still considerably in excess of the previous season’s, but the ship- 
ments from China are expected to fall short by about 14 million Ibs. 
The moderate supply of Indian tea by auction, about 17,000 packages, 
has met with a good demand, at firm prices. 


Rice is firmer. About 5,000 tons new crop sold latterly at 7s 2}d 
| to 7s 44d, according to conditions. One cargo, off the coast, 1,290 
| tons, at 7s for London ; one of 1,049 Necrancie Arracan, at 7s 03d for 
France. 200 tons Bengal, at 6s 8}d per ewt, ex quay. 
| Wutre Peprer.—The stock is only 765 tons, against 890 tons last 
' year, and 1,400 tons in 1881 at same date. Business has been done 
in Singapore at 4d to 4d advance, viz., 9}d to 92d on the spot. 
| P eae 87,d ; and 25 tons to arrive, January to February, vid Cape, 
at 87;d. 255 bags in the weekly sales about half found buyers at 84d. 
294 bags Sinapore being held at 93d. During the week 50 tons sold 
to arrive at 9d per Ib, and a shade under. 
| oN UTMEGS.—Of 56 cases by auction part sold at rather lower rates : 
| 83 to 81’s, 2s 4d ; 68’s, 33 to 3s 1d; low small, Is 7d. 
Mace is quiet. 7 cases Penang of old import were withdrawn. 
CLoves.—Zanzibar privately showed a further decline of 4d, fair 
| quality selling at 6d to 64d. 817 bales by auction yesterday about 
| half sold, prices being irregular at 64d to 64d, latterly ruling at 63d 
| % 6)d for current qualities—a recovery of }d to gd per Ib. Since the 
sales, 63d. 256 packages stems realised 19d to 14d. 4 cases broken 
| and low Penang cloves sold at 7d per Ib. 


Prices of “Farr” Zanzipan Cioves at this date. 
1833, 1882 1881 1830. 1879. 


Per lb. Per Ib. Per Ib. Per Ib. Per Ib. 
Sid 6jd ... 10d 10}d .. 1s 1d 1s 1}d ... 1s 1d 1s 1d ... 1s 4d 1s 4}d 
Cassta Licyea.—120 cases sold at 33s per ewt. 
GINGER of all kinds firm. 150 cases Cochin partly sold at about 2s 
above last sale prices: rather small rough, 45s; and washed 46s per 
et bags withdrawn. Bengal and African keep high. 
'MENTO.—846 bags by auction yesterday were chiefly damaged, 
and realised 34d to 35d. oo lotndienl bought 3hd to 39d. 
a APIoca.—The prices of East India flake are very low, and the 
me wnpticn still increasing. 1,518 bags auction went slightly 
™ oe rates: good Singapore, 14d; fine Penang, Ifd per 
; wn bags pearl tapioca part sold at 14s to 15s per ewt for 





Buack Prrrer.—There has been som speculative demand, at an 
tira of $d to 3d upon Singapore. On the spot several transac- 
147 bags Tel at 53d to 52d, tadiels 646 bags by auction yesterday. 

3 Tellicherry were bought in at 64d. 210 bags Malabar 
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partly found buyers at 64d to 6}d for greyi Good bought in at 
6}d. 245 bags common Penang out at 54d. _Privatel paid for 
fair. 100 tons Singapore, to arrive, January to M . 58d to 543d. 
50 tons Batavia at 54d per lb. The stock of black pepper by last 
return was 2,650, against an average of 3,590 tons at the same date 
in the three preceding years. Future supplies seem likely to be 
moderate, and prices to remain comparatively high. 
SALTPETRE.—There are not any reported sales, and prices of 
Bengal continue nominal. 7 
Nrrrate Sopa is steady. 


Ixp1co.—The market does not show any change, the tone being 
steady. About 3,800 serons Guatimala, &c., are advertised for public 
sale on the 26th instant. 


CocuINEAL has been firm at the late slight recovery in prices. 


OrnerR DrysaLtery Goops.—At the public sales on Tuesday few 
changes occurred. 239 cases China galls were bought in at 75s to 
85s, and 85 cases Japan at 75s to 77s Gd. Fair lump plumbago at 
133 to 14s was lower. 2,905 bags myrabolanes were chiefly bought 
in. Bengal turmeric has sold at 16s 6d per cwt. 

Drves.—Cape aloes fully 33 to 4s dearer. Bark, South American 
and East Indian cinchona, moderate sales at steady prices. Camphor 
quiet. Balsam Peru neglected. Castor oil firmly held. Gum - 
jamin steady. Ipecacuanha, inferior root, 2d to 3d dearer. 
Rhubarb steady. Musk still advancing. Essential oils generally 
very quiet. ium—A fair business doing, at prices, in some 
instances slightly in buyers favour. 

GamBrER.—The market is very strong, at a further advance, under 
the influence of speculation and the small supply afloat. 27s 6d to 
28s paid landing and on the spot. To arrive, sales at 26s to 27s 6d 
per ewt, according to date of shipment. 

SHELLAC.—Prices are without material change, and business rather 
quiet. 997 chests by auction partly sold. Second orange, 81s to 
833 ; button, 83s to 88s; low and dark, 61s to 67s; AC garnm>t, 69s 
per cwt. 


Inp1A-RupBer.—A decline is quoted in fine Para, and other 
descriptions have been unsettled. 


LinsEED.—Higher rates have been paid, with a firm market and 
some speculation. The latest quotations are—Calcutta, 41s 3d to 
41s 6d, ex ship; 42s to 42s 6d, ex warehouse. To arrive, vid Cape, 
433 to 43s 3d ; April to June, 44s 6d to 44s 9d. Sales of Bombay 
at 42s to 43s Azov for spring shipments has sold at equal to 42s 
to 42s 3d, per steamer, for the Continent, and 42s to 42s 6d per qr 
for the U K. Supplies afloat from India are still in excess of last 

ear’s. 
P Sperrits TurPENTINE.—There has not been any feature to re 
in this market, which is steady. On the spot, 28s 3d; next two 
months, 38s 6d ; last four, 34s per ewt paid. 


Hipes.—East India kips went at easier rates in yesterday’s public 
sales. Buffalo firm. 


MetaLs.—Prices continue irregular. Since last Friday some 
advance has been paid and subsequently _— lost. The iron markets 
show weakness in several quarters, and sales of manufactured are 
reported under the quotations. Pig has further receded in price, 
ranging in Glasgow from 47s 74d to 47s 14d. Yesterday the latest 
sales were at 47s 34d to 47s 4d, cash. The stock at the close of last 
week declined to 600,300 tons, against 631,000 tons at same date in the 
previous year. Shipments have since the Ist January increased by 
4,000 tons. The market remains inactive. Imported tin has varied 
in price. Yesterday sales made at 93/ 2s 6:1 to 93/5s, cash. Business 
of moderate extent. Chili copper advanced fully 1/ on Tuesday, but 
the improvement is not maintained. Cash, 65/ 5s to 65/ 103; three 
months, 66/. Australian and English are about the same as last 
quoted. Silesian spelter rather easier, and lead barely supports last 
week’s quotations. Quicksilver firm. 


PerroLeum Ott, after selling at some decline, is now more 
steady. On the spot, 6d to 63d; fine in proportion ; March, 64d 
to 64d; April-May, 64d to 63d; last four months, 7}d per gallon. 
Deliveries since Ist January, 1882, 651 barrels, against 73,273 barrels 
last year. To-day’s stock is about 246,500 barrels, including a con- 
siderable quantity in course of landing. 

O1ts.—Following the advance upon rape seed, oil has risen in price 
considerably, and a large business done for delivery. This morning's 
quotations are: on the spot and month, 40/; March to April, 40/ ; 
May to August, 37/; last four months, 33/ 103; English refined, 
41/ 10s to 42/. Speculative operations have influenced the market. 
Linseed oil firm, the demand better, and prices higher. Oil, on the 
spot, 20/ 15s to 21/ (brands 10s more); February to May, 22/ to 
22] 5s; May to August, 23/ to 23/ 5s per ton. Hull market stronger, 
with larger exports. Olive steady, owing tothe small stock. A limited 
business has tose done in common fish oils. — are A ey of 
crude sperm at 70/ per tun. Cocoa-nut very firm on the spot ; 
February to April shi Sell at 33/ 10s, and Cochin, similar months, 





at 37/. Stock reduced to 5,900 tons, with good deliveries at low 
rices, and a moderate quantity afloat. Palm remains at 37/ per ton 
or Lagos. 


TALLow is firm, the shipments from Australia last week being only 
2,700 casks. There is a moderate quantity declared for to-day’s 
public sales. Petersburg remains the same as last quoted. English- 
made tallow is in short supply. 

Tosacco.—There has been very = ny in this market for 
any description of tobacco, consequently transactions in American 
growths haa been limited to small purchases for the immediate 
necessities of the home trade. Advices from the States report prices 
high in all the markets. Substitutes of light colour are inquired 
for, but other classes are little inquired for. 
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THE ECONOMIST. 


“Futures” opened dull, and declined yd per lb, but became firm 
during the on Sapo y with few sellers, prices hardened, the final 
rates showing an advance of,4,d. In Surats a moderate business has 
been done. The closing values are :—Deliveries : American, any 
— Lme. February delivery, 5¢{d; February-March, 5§$d; 
March-April, 5$¢d; April-May, 5$$d; May-June, 53jd ; June-July, 
588d; Jelevanandh, 532d; August-September, 5¢jd. Surat :—The 
latest transactions: Shipments, m.g. Broach, fine, f.g.c., February- 
March, Suez, 538d; Dhollerah, aa g.c., April-May, Suez, 49d. 
Delivery :—Brown Egyptian, g.f',.g.f.c., February, 8gd per Ib. 

The sales of the week amount to 72,050 bales, of which 9,800 bales 
are on speculation, and 9,040 declared for export; the forwarded is 
33.050 bales, of which 29,450 bales are American, 500 bales Brazil, 
1,399 bales Egyptian, 90 bales Peruvian, and 1,560 bales East Indian, 
which makes the takings of the trade $6,260 bales. 

Imports, Exports, a &c. 


Imports from Jan. 1 to Feb. § 
Exports from Jan. 1 to Feb. 8 
erry 
C omsumption from Jan. 1 to Feb. 8...... 
The above figures show :— 
An increase of imports compared with the same date ast year of bales 202,110 
An increase of quantity taken for consumption of 153,370 
An increase of actual exports of.................. ccdcabtoneel . 19,840 
A net increase in stock of..... js ditibcxateciiacd stokmbinenebiaiies 207,830 
In speculation there is an increase of 34,170 bales. The imports 
this week have amounted to 103,098 bales, and tke quantity of 
America n cotton reported at sea for Great Britain (including cable 
advices to date) is 275,000 bales, against 232,000 bales at the 
corresponding period last year. The actual exports have been 
5,480 bales this week. 


LONDON.—-FErrv ary 8. 


Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 


E | 
: Fair | Pricesof Fair 
Ord. | Mid. | Good to 
. | #0 Geod | se | same time 
to Mid. Fair. Fine. | 1882. | 1881. 


Descriptions. 


rib orth per Ibper ib 
a | ot PP 
Surat —Hingunghaut .. 52 @5E) 
Sawginned Dharwar ........ Dit ws 
Machine-ginned Broach 
Dhollerah 
Oomrawuttee 
Mangarole ....... 
Comptah snmsieilneaialaien 
Madras-Tinnevelly ........ 
Western . 
Northern 
NN aad 
Coimbatore, Salem, &t. 
Scinde Ganene ene beniiend 
ET a viicnihtnntetgeni 
RE 
SP iaccsttinshidiabcsucaiast sik. tadd 
China sai aiuaannbiaen : 33 
African ans tae adee ‘ 
Australian and Fifi..... ish wer okseas 5 ed 
Sea Island kinds hakch dak § | 12 14 » Hae: te 15 
Tahiti . ies * oe sie wi 2 
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The sales to arrive and for forward delivery are about 2,000 bales. 
To arrive—Bengal, at 3id for good f.g.f.c., February-April, Cape. 
For delivery, American, any port, l.m.c., the following are the latest 
quotations :—February, 544d; February-March, 5¢$d ; March-April, 
Sil; April-May, 5¢jd; May-June, 531d; June-July, 53§d; July- 
August, 5§jd; August-September, 524d. 


_ Imports and Detivertes from January 1, with Stock on hand. 


Surat | 
and Madras. 
Scinde. 


bales. | bales. | bales. | bales. | bales. 

(1883 5,122 | 9,385 6,605 | 11,557 | 370 33,039 

Imported to Feb. 8......- 1852 6,264) 2.585 5,142) 7,535 = 91. | 21,917 
‘ as {1881 2,149 | 5,226 1,973 | 30,771 | 560 | 40,679 


(1883 5,185 | 10,817 5,502 [10,402 | —-233 | 33,179 
Delivered to Feb. 6 ...- 1882 5,882 | 4,383 5.718 | 6,072 | 344 | 21,399 
ae (1881 767 | 6508 3477 | 11,793 | 187 | 22,732 


(1883 6407 | 28,027 16,465 | 25,302 | 1,388 | 77,679 
Stock, Feb. 8 ; 1882 2847 | 8,007 | 15,538 | 15,175 860 | 42,422 
—______{1881_3,436 | 15520 | 4,781 | 25,863 | 1,220 | 50,820 


E. I. Corroy known to be ArLoat to Evrore by Latest Mail Date. 


| | 

London.| Liver- | “post Foreign Total | Total 

pool. | Orders, 1 1883. 1882. 

From— | bales. bales. | bales, | bales. | bales. | bales. 


BOMbAY .....0.ccceeevesvessseesieeet 8750} 7,400 | 26,470 | 37,710 | 75,884 
Kurrachee .. iA 


oer eseceves ove eee . oes eee j eee 

Madras and Coconada 1,977 saa ih 5,252 7,229 ant 
Ceylon and Tuticorin.......... 2,208 ; 203 ; 
III Sin shins Son ec hieeetheicen ni $,045 100 

OOD 6. se csavinccice ‘ ’ ; 


om 2, we 
2,800 | 10,945 | 11,809 
wee | +e 


SS sremesnistnasehpenianstasssiaain shel SEO 1 cee we 34,522 | 58,087 
1882 . fuss ceccwnceneesceseverencest SEQUOS | SUAUE Yuu 851338; ... | 


MANCHESTER, Fesrvary 8. 

Our market has exhibited no new feature. The sales during the 
week have again been only of very limited extent, and at prices 
most discouraging to manufacturers. The cloth trade continues to 
show a — off in shirtings ; hardly any business has been effected. 
Inquiries for light goods have been fairly numerous, but offers made 


[Feb. 10, 1883. 


are generally at a decline to which manufacturers will not consent, 
Printing cloths have sold in moderate quantities, and occasionally to 
secure orders lower prices have been taken. Heavy goods are stil] 
little wanted. Yarns have not been largely dealt in; in twist and 
weft for home use manufacturers have bought very sparingly, and 
prices are practically easier to the extent of a sixteenth to an eighth 
of a penny per lb. On export account spinners report few orders of 
importance ; there is, however, no change in quotations. Fine counts 
made from Egyptian cotton are dearer, but this advance has had a 
tendency to check business. The market to-day is flat and inactive. 
previous quotations repeated. , 


CoMPAR.A\TIVE STATEMENT of the Corron Trapr. 


Price, Corresponding Week in 
Raw Corton. 


1880, | 1879. | 1878, 
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Pernambuco fair 

Ditto, good fair 
No. 40 Mule-twist, fair, 2nd quality 
No. 30 Water-twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs! 
27-in, 72 reed, ditto, 5 Ibs 2 ozs! 
39-in, 60 reed, Gold End Shirtings, 37}) 

yards, 8 lbs 4 ozs | 
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40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs ... 
40-in, 72 reed, ditto, ditto, 9 lbs 5 ozs...) 
39-in, 44 reed, Red End Long Cloth, 36 

yards, 9 Ibs | 6 
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JUTE, HEMP, AND FLAX TRADES. 


Jute supports the slight improvement last quoted for distant ship- 
ments, but spot parcels are neglected, and 2,919 bales o ffered by 
auction on Wednesday were withdrawn. The transactions since 
Friday have, however, been upon a moderate scale, viz., about 8,000 
bales to arrive, including cuttings at 7/ 15s per ton, February to 
March, for Dundee. The entries for shipment during the first six 
months of this season were 1,563,000 bales, or 444,000 bales more than 
last. As the telegram shows receipts to be falling off, the next six 
months’ shipments, may prove considerably less. In Dundee jute 
goods are steady, and the spinners fairly well employed. The Linen 
trade continues quiet, but there is,on the whole, rather a better 
feeling, and some improvement is looked for very shortly. Sailcloth 
is in good request. 

The consumers still take limited sypplies of Manila hemp, owing 
to the indifferent assortment of suitable quality, and the high prices 
demanded. Deliveries have therefore decreased, but the stock keeps 
very low. The market shows unabated firmness. By telegrams 
dated February 3, the receipts wire since the commencement of the 
year :—-1883, 40,000 bales ; 1882, 30,000 bales; 1881, 33,000 bales. 
Good roping has sold at 50/ to 50/ 10s. 

Flax keeps high in the chief countries of production. The markets 
are firm in Scotland, although buyers do not respond freely to the 
high prices demanded. 


COLONIAL AND FOREIGN PRODUCE MARKET. 


For Reprcrt or THis Day’s MARKET SEE “ POSTSCRIPT.” 


Mrnetne Lang, FrRipay. 


Sucar.—At current depressed quotations there has been some 
demand, and further sales are reported in common brown Eastern 
sorts for arrival. West India remains quiet, but some business has 
been done in refining kinds at last week’s rates, viz. : 163 6d to 20s; 
Crystallised Demerara is without alteration, ranging from 24s to 
25s 6d per cwt at auction this week, making the business 175 casks 
1,500 smaller packages. A favourable feature is the rise upon beet, 
with extended operations, and the stronger tone of the refined markets. 
The large deliveries have somewhat restored confidence. During last 
week the stock showed some decrease, but at the close was nearl 
63,000 tons larger than at same date in 1882. In London the stoc 
of West India, Madras, and beet continues large. Imports of 
the latter have been very heavy. 

Imports and DELIVERIES of Su@aR to Feb. 3, with Stocks on hand. 
1883. 1882. 1881. 1880. 


Stock (U. K.) 228,700 |.. 166,000 ... 133,600... 
Madras Jaggery... pr cwt 11/0 13/0 ... 13,6 15/0... 14/0 15/0 ... 
Crystallised Demerara ... 23/6 27/0 ... 24/0 29/0 ... 26/0 30/0 ... 26,0 
Bengal.-—Several parcels soft Demerara kind ex sale have cha 
aes at 16s 6d to 17s 3d, including 1,390 bags bought, in on 
uesday. 
Penang.—About 1,000 tons native have sold to arrive at 12s 6d to 
12s 1044. 
Manila.—8,000 bags superior have sold at 16s. 
Madras.—4,470 bags brown native at 14s. ginal’ 
Jaggery.—Further large transactions are reported for arrival : 
Cane, 11s 6d to 12s; Palmyra, 12s, Cane on the spot sold at 12s. 
Nata!,—1,596 bags concrete sold at 14s 3d to 15s 6d; a few lots 
good at 19s 6d to 20s. ' t 
Surinam.—By private contract, 280 casks 245 barrels Surinam 4 
Se eae 
ian.— at 16s to 17s 3d. 
Beet Sugar.—An Sivinen'of fully 6d has been paid for —s 
oR eg CRN oo gaa 
; April-May, cwt, basi 0. : 
Refied The eine i firmer, with more general buying, and 
quotations show a rise of 3d to 6d upon some kinds, the 
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i id for cubes and titlers. For pieces and erystals 
wae cl bas been good, and the — offered yesterday chiefly 
sold. In the Clyde transactions have beer of considerable extent at 
| better prices. Fine French loaves, including Le Baudy’s, sold at 26s, 
|) prompt, fo.b., but Say’s held at 27s per cwt. 
oe ara.—The reported business this week has been limited, with a 
uiet market and large stock. Demerara sold during the week as 
ow as Is 7d per saa gallon. Stock of West India rum here, 10,860 
cheons, against 12,900 puncheons 1,000 hogsheads in 1882 at same 
‘Qate. The home deliveries show a large increase this year. 


Cocoa.—Supplies of colonial by auction have been too small to 
| alter quotations, viz., 58 bags West India. Foreign without change. 
450 bags Guayaquil about half sold at 61s to 66s. 363 Cara- 
pano about half found buyers at 78s to 85s. 300 bags eremie 
‘withdrawn. 430 bags African out at 58s. By private contract, a 
"few parcels West India sold at 54s to 57s per ewt. 

Corree.—The market continues strong, at a further advance of Is 
"to 2s, and in some cases more. Jamaica is in good demand. Bengal has 
been active. Rio to arrive sold at 34s to 40s, ex quay terms. lanta- 
‘tion Ceylon is in limited supply, and fine colory kinds very high. At 
auction, 96 casks 6 barrels 7 bags sold as follows: low middling and 
‘middling greyish, 733 to 783 6d; fine, 97s to 102s 6d; bold, 1103 to 
lls. 168 bags East India brought 64s to 66s for rather small Coorg 
kind. 95 half-bales Mocha sold at 115s for geod, and 102s 6d for 
‘mixed. 3 casks 260 barrels 1,083 bags Jamaica sold as follows: 
‘ordinary to good ordinary, 35s 6d to 39s ; good ordinary, bold to fine 
‘ordinary, 39s 6d to 46s ; greenish and mixed to low middling, 48s to 
| 63s 6d ; middling, 67s to 71s 6d. 524 bags Costa Rica part sold at 
50s to 503 6d. 3,907 bags foreign partly sold as follows: low mixed 
‘and ordinary Santos, 343 to 35s 6d ; washed, 44s to 47s; washed Rio, 
‘47s 6d to 498; very pale and mixed, 43s 6d; colory, 56s; new 
Granada, low middling to middling, dull colory, 63s to 68s ; middling 
‘eolory to fine, 72s 6d to 863 6d; pale and grey, 54s to 6ls 6d; 
| Guatimala, 42s 6d to 47s 6d; grey to middling, 48s to 60s 6d, and 
the better qualities 70s 6d to 79s per cwt. Stocks of coffee at Rio 
‘Janeiro and Santos had fallen heavily at date of last advices. 
Prices showed a further advance, and the American markets are 
higher this week. The stock in the chief European ports is about 


j 


| the same as at the end of last year. 
Imports and DELIVERIES of CorFEE to Feb. 3, with Stocks on hand. 
883. 1882. 1881. 








1880. 

acess Ee ee ee 3,660... 3,860 ... 5,850 

| ONO soci siscikcbcanediseteelonds 3,680... 3,810... 4,430... 3,700 
OEE ainsi soc vonsensit cobbidesddeuas 12,310 ... 12010 ... 38,190 ... 14,320 


Middling Plantation new crop. 76s to 83s ... 668 to 75s ... 888 to 89s ... 968 to 100s 
Delivered last week, 831 tons, against 992 tons last year, and 1,544 tons in 1881. 
Tea.—Quotations are unsettled, and the common grades of new 

| season’s red leaf congou have again slightly receded in the public 
sales, comprising 24,000. 44d was the lowest price for these during 
'the week. Siftings, at 24d to 44d, were also sold under any previous 
quotation. Common green teas the same. Fine and finest steady. 
| By private contract, fair to medium black leaf congous are slightly 
firmer. Deliveries of tea in January were about 18} million Ibs, a 
large increase compared with last year’s. The stock in the United 
Kingdom at the end of January was estimated at 117} millions, being 
'still considerably in excess of the previous season’s, but the ship- 
ments from China are expected to fall short by about 14 million lbs. 
| The moderate supply of Indian tea by auction, about 17,000 packages, 
has met with a good demand, at firm prices. 


| Rice is firmer. _ About 5,000 tons new crop sold latterly at 7s 2}d 
to 7s 4)d, according to conditions. One cargo, off the coast, 1,290 
| tons, at 7s for London ; one of 1,049 Necrancie Arracan, at 7s 0}d for 


| France. 200 tons Bengal, at 6s 8}d per ewt, ex quay. 
|_ Wutre Pepper.—The stock is only 765 tons, against 890 tons last 


year, and 1,400 tons in 1881 at same date. Business has been done 
2 Singapore at 4d to 3d advance, viz, 9}d to 93d on the spot. 
Pit Six ; and 25 tons to arrive, January to February, vid Cape, 
| po ; 255 bags in the weekly sales about half found buyers at 84d. 
} bags Sinapore being held at 98d. During the week 50 tons sold 
| ee at 9d per Ib, and a shade under. 

ry UTmEGs.—Of 56 cases by auction part sold at rather lower rates : 

: 81's, 23 4d ; 63's, 3s to 38 1d ; low small, Is 7d. 

ACE Is quiet. 7 cases Penang of old import were withdrawn. 
ame t.—Zanzibar privately showed a further decline of 3d, fair 
| ae y sotling at 6d to 64d. 817 bales by auction yesterday about 
b 80 : » prices being irregular at 64d to 64d, latterly ruling at 63d 
| eal ‘ 4 current qualities—-a recovery of }d to @d per lb. Since the 
at 3d. 256 packages stems realised 12d to 14d. 4 cases broken 

W Penang cloves sold at 7d per lb. 
Prices of “Farr” Zanzizan Cioves at this 
Pag § ane 1881. 1880. _ 1879. 
6ld 6a . Per Ib. Per lb, Per Ib. 
rs s@... 10d 10}4 .. 1s 1d 1s lid ... 1s 14d 1s 19d .., 1s 4d 1s 4}d 
an LiGNEA.—120 cases sold at 33s per cwt. 
heron of all kinds firm. 150 cases Cochin partly sold at about 2s 
wake — prices : rather small rough, 45s ; “ washed 46s per 
hs oe Withdrawn. Bengal and African keep high. 
tad ey i by auction yesterday were chiefly damaged, 
— $d to 3 d. A few lots sound bought 34d to 33d. 
consumption ann prices of East India flake are very low, and the 
over lat ~ increasing. 1,518 bags by auction went slightly 
Ib. L075 te rates: good Singapore, 14d; fine Penang, 1d per 
medium, pearl tapioca part sold at 14s to 15s per ewt for 
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Buack PEPPER.—The 
—There has bee i 
‘vance of td to $d upon Sings geo, agg demand, at - 
147 ta Tan at 5id to 52d, including 646 bags by auction yesterday. 
llicherry were bought in at 64d. “210 bags Malabar 


partly found buyers at 64d to 64d for greyi Good t in at 
64d. 245 bags common Penang out at 54d. Privatel "Sad pei for 
fair. 100 tons Singapore, to arrive, January to March, 53d to 543d. 
50 tons Batavia at 5$d per Ib. The stock of black pepper by last 
return was 2,650, against an average of 3,590 tons at the same date 
in the three preceding years. Future supplies seem likely to be 
moderate, prices to remain comparatively high. 
SaLtperre.—There are not any reported sales, and prices of 
Bengal continue nominal. . > 
Nitrate Sopa is steady. 


Inpico.—The market does not show any change, the tone being 
steady. About 3,800 serons Guatimala, &c., are advertised for public 
sale on the 26th instant. 


CocurNkaL has been firm at the late slight recovery in prices. 


OrHER DrysaLtEry Goops.—At the public sales on Tuesday few 
changes occurred. 239 cases China galls were bought in at 75s to 
85s, and 85 cases Japan at 75s to 77s Gd. Fair lump plumbago at 
13s to 14s was lower. 2,905 bags myrabolanes were chiefly bought 
in. Bengal turmeric has sold at 16s 6d per cwt. 

Drves.—Cape aloes fully 33 to 4s dearer. Bark, South American 
and East Indian cinchona, moderate sales at steady prices. Camphor 
quiet. Balsam Peru neglected. Castor oil firmly held. Gum co 
jamin steady. Ipecacuanha, inferinr root, 2d to 3d dearer. 
Rhubarb steady. Musk still advoicing Essential oils generally 


very quiet. ium—A fair business ding, at prices, in some 
instances slightly in buyers favour. 
GAMBIER.—The market is very st)uy. 9! \ further advance, under 


the influence of speculation and the s uj, ply afloat. 27s 6d to 
28s paid landing and on the spot. To arrive, sales at 26s to 27s 6d 
per cwt, according to date of shipment. 


SHELLAC.—Prices are without material change, and business rather 
quiet. 997 chests by auction partly sold. Second orange, 81s to 
83s ; button, 83s to 88s; low and dark, 6ls to 678; AC garn>t, 69s 
per cwt. 


Inp1A-RvpBeR.—A decline is quoted in fine Para, and other 
descriptions have been unsettled. 


LiyseED.—Higher rates have been paid, with a firm market and 
some speculation. The latest quotations are—Calcutta, 41s 3d to 
41s 6d, ex ship; 42s to 42s 6d, ex warehouse. To arrive, vid Cape, 
43s to 43s 3d ; April to June, 44s 6d to 443 9d. Sales of Bombay 
at 42s to 43s Azov for spring shipments has sold at equal to 42s 
to 42s 3d, per steamer, for the Continent, and 42s to 42s 6d per qr 
for the U K. Supplies afloat from India are still in excess of last 

ear’s. 

r Sprrits TurPENTINE.—There has not been any feature to report 
in this market, which is steady. On the spot, 28s 3d; next two 
months, 38s 6d ; last four, 34s per ewt paid. 


Hipes.—East India kips went at easier rates in yesterday’s public 
sales. Buffalo firm. 


MetaLs.—Prices continue irregular. Since last Friday some 
advance has been paid and subsequently partly lost. The iron markets 
show weakness in several quarters, and sales of manufactured are 
reported under the quotations. Pig has further receded in price, 
ranging in Glasgow from 47s 74d to 47s 14d. Yesterday the latest 
sales were at 47s 34d to 47s 4d, cash. The stock at the close of last 
week declined to 600,300 tons, against 631,000 tons at same date in the 
previous year. Shipments have since the Ist January increased by 
4,000 tons. The market remains inactive. Imported tin has varied 
in price. Yesterday sales made at 93/ 2s 6d to 93/5s, cash. Business 
of moderate extent. Chili copper advanced fully 1/ on Tuesday, but 
the improvement is not maintained. Cash, 65/ 5s to 65/ 103; three 
months, 66/. Australian and English are about the same as last 
quoted. Silesian spelter rather easier, and lead barely supports last 
week’s quotations. Quicksilver firm. 


PeTRoLeuM O11, after selling at some decline, is now more 
steady. On the spot, 64d to 63d; fine in proportion ; March, 64d 
to 64d ; April-May, 64d to 63d ; last four months, 74d per gallon. 
Deliveries since Ist January, 1882, 651 barrels, against 73,273 barrels 
last year. To-day’s stock is about 246,500 barrels, including a con- 
siderable quantity in course of landing. 

O1ts.—Following the advance upon rape seed, oil has risen in price 
considerably, and a large business done for delivery. This morning’s 
quotations are: on the spot and month, 40/; March to April, 40/ ; 
May to August, 37/; last four months, 33/ 10s; English refined, 
41/ 10s to 42/. Speculative oe have influenced the market. 
Linseed oil firm, the demand better, and prices higher. Oil, on the 
spot, 20/ 15s to 21/ (brands 103 more); February to May, 22/ to 
221 5s; May to August, 23/ to 23/ 5s per ton, Hull market stronger, 
with larger exports. Olive steady, owing tothe small stock. A limited 
business has use done in common fish oils. aoe are — of 
crude sperm at 70/ tun. Cocoa-nut very firm on the spot ; 
February to April shipment at 33/ 10s, and Cochin, similar months, 
at 37/1. Stock reduced to 5,900 tons, with good deliveries at low 
pie. and a moderate quantity afloat. Palm remains at 37/ per ton 

or Lagos. 

TaLLow is firm, the shipments from Australia last week being only 
2,700 casks. There is a moderate quantity declared for to-day’s 
public sales. Petersburg remains the same as last quoted. English- 
made tallow is in short supply. 

Toxacco.—There has been very —_ any in this market for 
any description of tobacco, consequently transactions in American 
growths has been limited to small purchases for the immediate 
necessities of the home trade. Advices from the States report prices 
high in all the markets. Substitutes of light colour are inquired 
for, but other classes are little inquired for. 
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£8 £ 8 jOils—(Con. sdsd pagans —(Con. }-per cwt 8 d 
ee 00 00 ron ae pergal. 0 6} 0 6§ jJava, grey and white ...... 23 «0 a 
WEEKLY PRICE CURRENT. Q amaica . cesseeeee 5 5 65610 [Oil Cakes, Lned.,Eng.ptn.£8 10 9 0 Brown and yellow ...... 12 0 22 9 
The prices in the fcllcwing list Red Sanders vetoed Mae 0 0 Fi see aee ees eeseeseerees 716 8 10 Brazil, brown 00 0 0 
are ae on Friday, assisted by an Sayan... - 70 15 0 (Oil sdisd ieee 6 5 6 
eminent flim in cach departm cnt Elephants’ ‘Teeth - — £ 8 £ f Linseed, 1, Black Sca p- qr &9 6 0 0 yrups Q 0 0 0 
Pa Large sound.. —Grrees 0 62 0 Bombay ...00.cescessesees 42 © 43 0 {Floating cargoes for U.K 
LONDON, Fripay. Scrivellocs ...... .24 0 44 0 eee sspabbeonginess «41 6 42 0 cae Ba pen. 0 4 6 
Arrow Root-— — s dos 4 Prnit— ‘Curtants, duty 7 is sd sa ed » Feronep re... 50 0 O 0 ntrifugal........ 22 6 2 9 
St Vincent ....... » © 8 © 73) Patras .............perewt 80 0 33 0 MEcieutta, R.A.T., 3% 68 6 0 0 Fr to gd. Muscovades 19 3 19 § 
Ashes | Vostizza .........00 85 0 42 0 |Plumbage— s ds d |Rerixep—Fo peeeempage. 
Pot, Canada lst sort.pcwt £9 0 80 0 GUE schusesiunieecastumnle 31 0 35 O (|Ceylon, So dna percwt 13 0 20 0 Titlers .. svseerseiccrer, 28 3 OBE 
Pearl do G0 mens 90 «0 0 Provincial ................ 27 6 80 0 |Provisione— Pieces . sserceseeeree 18 8 8B 8 
| Brimstone oe 0 0 O O |Butter—Cork ...... rewt 0 © 0 0 | Tate’sCubes 31 0 00 
' > premenbenainan didn £6 0 O O Figs, Turkcy.p.cwt, dty;d 50 0 95 0 Frieslard fresh, finest...140 0 150 0 iso Sie. ston 85s sins 12 0 18 0 
RE, ean is dikede 810 910 (Raisins, duty 7s per cwt— Jersey . 112 0130 O |For export, free on beard 
| Flour .. £10 10 12 10 BoA pelea £0 0 33 O [Bacon singcd_—Waterford 68 0 69 0 Turkey pr eemm. 83 0 34 9 
Cocoa—duty idperIb 6 d 8 4 | Selected .................. 88 0 44 0 Limerick €6 0 Crushed . ssorvee aD 0 HG 
Trinidad grey toord.p.cwt 72 0 78 O | Muscatel] ............e. oe ro 0185 0 SES ee 0 OMG kids ooocXseaBecsin. 18 9 6 9 
1} Mid. to finest «0.0... t0 0105 0 | Smyrna, red & Chesme.. 29 0 20 0 | Hembu 0 |Dutch, refined, t.o.b. in Holland 
1| Grenada ane ae Sultana ...................... 86 0 £3 O |Hams, Yor 0 £0 Ib Icaves euperfine .. .6 0 00 
Other West India ............ [3 @ 72 0 OR SR REE ek 32 0 40 0 Irish .. ohne 0 20lb Go Not ... 95 0 6% 
| Guayaquil 0.0... 0.0.00. 60 0 £4 O [Oranges S. Michaelpcse. 0 0 © O |Lard — Waterford and Crushcé,superfine,in bls 25 6 0 6 
} Surinam .. 6 0 79 0 Valencia ....... -11 0 15 O Limerick bladdcr...,..... 72 0 74 0 -- No. 1 — 25 0 & 8 
| Caracas... $4 O10 O | Lisbon &StUbes, dchst. 10 0 12 0 | Cork and Felfast ditto 0 0 0 0 _ No.2 — 0 00 
| Coffee——dcuty 1/d per lb Falermo.. .perbex 5 6 0 0 Ferkin ond keg, Irish... 62 © 63 O [French Icaves, fob. ...... 96 0 % 6 
| Ceylon, plantatn. lw.mid., 68 © 74 0 Lemons—lalmcro p. case 8 0 12 0 Americon and Canadian €3 0 66 0 |Eeet—Avs. rcw crop! fob 19 9 0 0 
| Midding to fine ........ 75 O117 O RINNE «sie ‘eniesitecplinedon 10 0 16 O |fork—Amer.& Can...pr.tl 0 0 0 0 French Crystals, No. 3 “ 0 24 6 
| _ Native, good ordinary... 43 0 45 0 |Pjgag—pcr ton £s £ 8 |Beef—Amer.&Can...pr.tce. 0 0 0 0 Ealtpetre—Frelp cwt 18 6 19 6 
| East India, plantation ... €4 0106 0 /Archangel, Crwn. Dundce £6 0 42 0 |Cheesc—Edam, new.. . £2 0 68 O English, refiree 24 0 6 6 
Native chesenbhnntinucha Mae. Oe tpn Ist Petersburg, 12-head ... 26 0 29 0 —aee ced to fine (6 © 72 0 [Nitrate of Scéa.. 12 0 12 8 
Myvore, medium to beld.. £0 0 135 0 ey €-head ... 22 0 23 O Couda . sescevoceconce £8 0 62 0 [Bhelie—M.-<'P. por owt. 
| Manila, fair Indian ......... 41 © 44 0 |Epyptien, Gov. Dressed... 0 0 0 0 GBEUF ETO oon ssn noneensesee 72,0 75 O | Chira,Menila,gd.tofinelfo 0 200 0 
| Singapore, picked Bally... 55 0 28 0 —  Com.togocd... 0 0 O O |Rice—Rangcon to arrive Pemlsy co 70 0100 0 
| Mocha, fair to good & fineh’S ©0115 0 Gutta Percha—ycr lb s d pa open cherter...p cwt. 7 0 7 6 Tortcise, E.1.,Coyerlb 8 0 20 0 
Jamaica, ordy to fine ord. 25 6 48 O |Fine to finest ...............0 2 0 3 6 (Bengal, white,onthespet 8 0 10 9 TeDow—yur (wt 
Low middling to fine .. £0 0110 0 Btemp— £2 £6 eae 6 8 0 | Petursluig, rew YC ... 48 6 0 0 
j Costa Rica, mid. to fine... £2 0 £0 © |stPetcreburg.,cleanp.ton £210 23 0 |Madras a ee ee Austialian mution, fne 47 0 47 6 
Ordinary to fine ord. ... 40 0 §0 O |Manila, a: 4915 5 O jJezan ...... 90 9 8 ROE GO .ovsateci as. 43 0 43 6 
| Central Amcrican, &€....... 37 @ 10 0 Jute, good to f.ne.. /14 0 17 0 |Rosin—Amcrican, cm. 5 9 0 O | Town .. wie 45 9 00 
1} _ Good to fine sores £2 0 90 O Low to fair .. . 8 0 1310 Mcdium to fine............ 8 0 ll 0 ‘Tapioca—E. L. fake p.ib 0 13 02 
| Brazil, Rio low superior... 43 6 46 6 [Coir Yarn, gerd tofine ... £6 0 45 0 £0 geo—Fcar’... oie cwt 14 0 15 6 WML, cscs uincsees rorcwt 14 0 16 0 
Beith Gaeth ... vscic ime asiten 41 6 43 6 | Common SU DES esenvses 16 0 25 O jRsgo flour ........... 18 0 3 6 fraz—stcekt om, yertili3 0 0 0 
Fair to good channel ... £6 6 29 6 |Bii@es—Ox & Cowprib s d s d |SheBac—ryer cwt ICBC oc. onc iciges sees. 17 0 00 
Common to barely fair. 28 6 54 6 B. A. and M. Vid. =" 0 8 011% (Orange, gocd to fine ...... £2 0140 0 \Tea—duty €d per Ib 
Aflost fr. to gd. channel 34 0 38 0 Do & R. eae salted 0 6 O 7 PNG ercmtroronsiammee 60:9 an: gcu, @uucn to fair 0 4 09 
Good Average Santos 38 6 40 0 |Prazil, Dry aacwossocens TU? WR MN Oi concen (9 0 70 0 | Mediimtogcecd ........ 610 11 
Cotton—per |b d a Drysalted . ssseee O Of O €} |Buttcn, sorts, gocd to fine £0 0110 0 | Fine to fincst.. + = <5 
Tinnevelly, fairto gd. fair 0 0 |Drysalted Mauritius......... 05 O € Low to medium............ (0 0 78 © ‘fovekerg, ccm. to eee. e 7 88 
Chemicals s ds d jRio, dry Rio Grande ...... 0 9 012 |Sticklac, Siam .............. 10 0 (4 0 Ookng, cenmon to fair... 0 8 010 
Alkali Refined...prdegree 0 18 0 © |West Coast hides ............ 0 § 010 |Sik— Gocd.. Sk eae 
Acid, citric............ perib 1105 0 0 ic ME) MAINE 6 os ccscevers saves’ 0 44 0 6 nga!—furdeh ...per Ib - 0 18 0 {Flowery Ickce, fr. -togeed : e ia 
Nitre... 0... ses seseeeeenensees 0 3 O 4 /Australion 2.0.0... ccc 0 44 0 £& Corsimburar .........000005 0 14 0 | Fine to fincst.. 110 34 | 
OXBTIC oes ceeeeeeee nen ees © 6 © © Pew York on... sesccconcenee © 44 O Fh | Gonatea .........50.c20 id 6 16 0 | Orange Pckoe o6 on | 
Tartaric 2.0... 1 79 1 93 [East India .......... 0 3 11 Jungypore& Comercolly is 6 14 6 | Fine to finest.. «- 1. edt 7 
Sulphuric -.............0.. 0 1 0 0 |S. America Horse, TT hde. 4 0 13 6 Radnagore . 0 © 0 |Canten scented yas, 
Alum, lump.........perton£6 0 O 0 ifn@s o—per Ib e7é: -e <4 China—Teatlee, Nos. 1 ‘&2 ° 0 00 conimon to gcod . 0 fy 010 
Ammonia, carbonate. plb © 6) 0 6 |Bengal mid. BO i. ccisese Sr iiohue No. 3.. 8 0 0 O 0 jHysen, con mcn to ‘air... 0 5 010 
Muriate per ton€s0 © 38 0 Consuming mid. tofine 5 9 6 6 No. 4and 6, &. ........13 0 16 0 | Gocdto fret ae! OU eT 
Sulphate....................., £18 2/46 19 0 Low to gocd ordinary... 2 9 5 6 Taysaam .. eaineees AR ae \Y. Hyson, ccm. totair .. 0 4 O7 |] 
Arsenic, lump......pcrcwt 24.0 0 0 [Madras, Vclore ..........00+ 36 6 0 Long-reeled we. 11 0 33 O (Gunpowdcer................. coe een 
POWAET  .....- sees essereee MO. 20 6.4 RO ecntiziiniica ds SO & UG i cducinite 10 0 15 0 | Goodto frest ............ On 24 |} 
Bleaching powder............ 7 0 0 © |Kurpah, good mid, tofine 4 4 5 0 OTOOIEG © seisisiesgrscrenes 0 0 O 0 |Indian I'ckce, ire, tacken OH 13 || 
Borax, English, refined ... £9 0 60 0 Good ord. to middling... 2 9 4 4 |Japan—Lcw to fine......... 14 0 18 0 Good to frest ......... 1.4 20 | 
Cream tartar, Secs 182 0 0 0 lEndia Rubber—per lb | Re + © Se OT I ertnpeticncee- 0% 09 | 
Calomel... perlb 2 5 0 0 Para, fine.. 4 24 0 0 (Persian ... 9 10 0 | Soucheng ............00 09 On | 
Todine .... .peroz 0 4 0 0 |Madagaser & “Mozambique 110 211 jItalian—Raw, white Novi 0 ©: 0 @ Tineke (Ens .. cscnccns. ee 28 | 
Potash, hichromate . oP ib 0 6 O O |Leather—pcr Ib Feasombrone ...ssseseesees 0 0 © |Timter—Tmter and } 
Chlorate ............0...0. 0 6 0 0 ae “ae week 20@45lbs 10 1 6 Other kinds ............... ° 0 00 Hewn Wecd.—Tantzic 
Hydriodate ................ 6 0 0 0 £0 65 1 5 1 8 /|Throwr—Picemont.........26 0 {7 6 & Mcmel fir.. ad lead a 0 1€0 0 
Prussiete ........ © 93 0 10} English butts. 16 2% BBD Dp issccciiaceetdetecde 23 0 £83 O | Rigafir........... 0 00 
Sulphate ......... pertoné10 10 0 0 | “do... 28 «86 2G BD Bem cicceicececesecorees 22 0 £6 0 | Swedish fr... 0 0 00 | 
Precipitate ............ perlb 2 9) 2 10} Foreign butts..16 24 13 17 \Spices— ropper— Car. aca red p: ne iat A Oe 0} 
£al-Acctos perlb 0 8} 0 0 do ae  § 12 83 Miiack, Fasten ...perIb 0 7} 0 6 | — _ yellcwpine, hg. 70 0120 0 |, 
Sal-Ammoniac......percwt 44 0 45 0 Ca Austn, ke. 14 85 i. ee a Alleppy and Malabar ... 0 eh 0 € bin ads em}. €0 0 70 0 || 
Soda Bicarbonatep.ton 8 0 0 0 Calf Skins... 28 35 16 28 White, Singapore, fair... 0 €4 © 4 'Quebeecak........... ce 120 0 160 0 
Crystals, ex ship pr ten £3 0/6 0 0 ty den 48 40 7 17 2 8 |Pimentc—Fair to gocd ... 0 34 © 82 [Baltic oak. ...............00+00 €0 0 110 0 | 
Caustic, London ........ : 0 10 6 er ai £0 100 1 3 2 O |Cinnamor—ist Ceylon ... O11 2 5 (Indian teake ...............- ” 0 2co 0 
Ash .. per degree 14 0 O Pressing Hides ...............1 0 1 9 DO BGA vncisiscidecocsees 010 1 7 ‘Wainscot lcgs 1$tt cach.. 0100 0 |} 
Sugar lead, white . P ewt Bi S:'O@:'O Bet Oe shi. Pie Do 8rd and 4th ... 0 6 1 8 ([Pealsand Sawr co eet Wood— | 
Brown sss 22 6 © O Horse Hides, English ...... 011 1 2 (Cassia Lignca, unworked 83 0 £3 6 Nowwcy, Petentg st.d.£5 0 8 0 |} 
Sulphate Quinine— | do Spanish.. ar 7 0 19 © |Cloves—Zanzibar............ 07 | Swedish .........0..... 810 1610 || 
English, in hottle..proz 8 0 © © ‘Kips, English, per lb... OF 2 DO | Pemang: sesroccrcecccmee 12 7 120 | RAR diiicanccsstemres TO Oe | 
Foreign ditto ..... .. 0 38s 0 o East India ....... 0 9 2 1 |Ginger—per cwt FI airs sda ahataibies> son 0 | 
Sulphate, copper.. pr ewtes 0 5 2010 Metale—British Copper £s £8 Cochin, scraped ......... 48 0110 0 | Caracas Ist PIT! ...... 00 16 0 37 0 
Zane .... 5 9 © © | English, Tough. per ten 70 0 71 0 Do rough .......0.00 oor 0| — 2m .... /1110 17 0 | 
Vermillion, En; glish....p b 23 28 Best selected. okgabiniesitiion 7110 72 0 TE 0:4: ccinirrnsvnniecveis $2 0 8 O | anew 5 GID. 5 nas cnsteseronse 8 10 uu 0 
Coals —per ton a SUITE Sensickvayaecetounpieeies 75 0 76 0 African ale : = 0 £5 0 American spruce ......... 6 10 12 0 |} 
Wallsend, best... 17 6 © O | Chili—ged. ord. brands... 6510 0 © | Jamaica, low and ord.. 0 €0 6 | Dantzic deck, cach ...... 0 0 te i 
Cochineal- Australian, Wallaroo ... 7110 72 0 Do mid. to fine ......... 6B 01:0 0 ‘Staves—Palti c, yr. millee1£0 0 210 0 | 
Teneriffe silvers........prib 0104 1 1 do Burra ..... 71 0 7110 iMace.. . per Ib i 8 2 0 Quebec. .per steneard oe 0110 0 
Black . oes OM 1 8 iron, per ton . &§ £ 8 Nutmegs, ‘brown ...... 0 3 6 | Besnian, ycr mille ...... 25 10 26 
Drugs. Pars, &c., Eritish........ 5617/6 6 5 Spirite— Rem, duty Cs ‘“_ per cal Tokacco—<vty z/¢yerib s d 8 : | 
Aloes, Fine E.I. ...per ewtl20 0160 0 i YE 610 710 Jamaica, per ‘gal. bond, Maryland, rer 1b, Lond . 0 5 O % } 
Cape, good to fine. Oe 8 EE sesercionichighiorennian . oe ee £0 to 85 O. Po... 43 2 ‘Virginia Rae es a 
Anniseed, China, star...... 95 0100 0 | Sheets ooo... 810 9 10 FGM cecrne. 4 6 4 0 se RNREIE sn caicacnesv'tes 06 1 5 
| Ealsam Peru . ws ib12 6 12 9 | Pars, Wales. mw § Bee Demarara, proof ......... ee 29 Kentucky ae ee 0 4} 1 9 |i 
Capivi . 2428 } Rails .. SE Ea ey Leeward Island ...proof 1 7 1 10 nth Strigt ......00--- 0 6] ty | 
Bark, Calissya ....... 2 o- 3 Swedish ................... 920 10 0 E.L and Mauritius — 1 5 1 7 [Negrobcs d ..Guty 4/10 2. ; i 
E.1. &e. renewed, Crown 3 O°" S:8 3 Scotch pig, cash ial 47 6 «00 Foreign ... 0 0 0 0 Colembin. If. duty? /6prib 0 f4 . 5 } 
do do Red... 2 0 5 0 Lead—English pig, pton £13 7/6 14 0 |piandy, duty 10s 4d per gal. SR a eit omic a6 $2 | 
Camphor, China ..per ewt €8 0 © © | Spanish pig...........--...+- 13 0 1326 et 122612 8 | — — cigarstnddutyf6 8 0 % 
Cardamoms, Malabar, gd. 5 6 7 © ‘Quicksilver... per bottle 510 © © Vintage of | 1877 . .12 9 13 0 Turpentine—percwt o |i 
Cantharides —-perlb 2 6 3 9 [Spelter, Silcsian....perton 1510 1515 | 4:t brand < 1875 ......... 13 4 38 6 American spirits See 6. | 
Castor-oil, seconds deca 0 3} 0 0 (Tin, English, ingots......... £7 0 98 0 in hhds 9 00 006 Wool—Fre! ish—per yack of 240 ae } 
Gum, Benim. Sum Sdspewt!15 eT Pn NN ae 000 1872 .... 146 14 O Fleeces § Down hegrran 0 14 > | 
|| Olibanum, drops ......... 86 © £0 0 | Straits and Australian... 98 5 9815 |Corn spirits, pf, duty paid lili 12 0 Heli-Lred heggs ...... 10 0 0 ' 
| Tpecacuanha, cood to fine 3 9 4@ 6 \Zine, English ...... per tonel9 0 0 9® Spirits, f.o.b. a 5 10 290 <n wet a . 10 0 4 10 j 
Jalap, good ......... © 10 1 © Tin plates, 47 well ds a /salt spirits, duty paid . 6 14 6 | Kent fleeces ..... 10 0 a o | 
| Musk, fine Tonquin ...poz 92 0 8 6 |” Charcoal, I C.. 210 22 0 |German spirits ............... 5 1 | SIwnewesandwikrs il 0 or 
Oil, Cassia, pert 3 9 310 | Coak, rG., 1 0 17 «0 —perewt be) Pebnester Ge .2..00..... 910 1 a | 
1 Aniseed .... 7 7 7 8 Molasses—W.1..p.cwt 0 0 © © (British W. India, refining 16 6 £0 0 Colon’al—per ib eas 
Peppermint, Hotchkiss 12 0 0 0 Oils—Fish— £ s £ 8 | Crystalliced .........+.... 0 27 0 | Sydney ynd Pert Fhilip Average. | 
: a. Turkey fine.. 16 0 19 © | Sperm... .pertun 70 0 © © (Foreign Muscov., eto a 6 % 0 | “—Fleeceand Lamb... 1 6 1 9 | 
; K ubarb, China, fair to cd a. e Oe Southern, ‘pale couqvaconsee., ma Wk MC nahaiog is 17 0 21 0 Scoured, Ke. vec 1 8 : 0 | 
Senna, Tinnevelly good ... 0 if 0 9 | Seal, pale ed heck 35 0 26 0 Mauritius, crys, No. 13 14 23 6 24 0 Cowashed ..........--- 0 11 1 8 
i. Other E. lL. low to good 0 13 0 9 | Cod alitini dint ae aT a: S No. 1517 24 6 ° 6 Locks & pieces(wekd) 1 4 ts 
a 5 jo ame, Ga ‘ | East India ................. 0 0 ©10 Syrups, low to good yellow 19 0 22 6 Adclaide-Flecce &lamb 1 6 1 8 
i # a Chine —... =e ce oon 6 Olive—Spanich ............... 87 © 8710 | “Low to good brown...... 15 6 19 0 Scoured, &C. wc 2 it 510. | 
» et eee a 00 0 | Messina, Talermo, &e.... 3710 38 0 Bengal, lw to gd. Gurpat. 19 0 23 0 Unwashed . 0 1 St | 
4 Zarmeris, Bengel............ 16 © 16 6 | Levant .. = 85 0 © 0 | Low togood brown... 11 0 18 6 | Aus. cross-bred washed 1 3 1} & | 
hg Gambier, block ............... 28 0 2 6 Mogadore Sai © 0 ©0 (Penang, brown to fine yel. 16 0 25 6 | V.D.Ld.- Fleece &lamb 1 5 i 8 | 
4 Cuteh, good to fine ......... % 6 31 0 Seeds, Linsced ..per ton — 10 2015 | Native brown ............ 12 0 13 0 | N.Zealand-Sccured, &c. 1 at on |! 
ie 2 © 6 | Rape, refined English .. © 42 © |Madras, native ............... 12 0 14 0 | Unwashed ........0-+:: 010, OF |) 
a s £8 | Brown, English... 35 0 0 0 [hy svsvuwssesenves TO 12 6 | CapeG. H. Fleecelamb 1°, 1 g || 
wif © 35 © |Ground nut... nae 0.8 ie “eupesiar™.... ied 15 6 16 6 now white 1 5 i 4 
o% o ¢ 5 \Cocoa-nut Ceyion .. monies ~ 82 0 33 © | Low brown................ 11 0 13 0 Scoured, &e. . 2a 
:3 0 © © | Cochin .. sweeeeeee 86 0 $610 {Siam and China white. 0 0 0 0 | Unwashed . ot 51 
8 © © © Palm (Lagos) 0.0. 87 © 0 0 | Low to fine yellow ..... 18 0 22 0 Wax Pees “per had 710 
uy 0 © © ‘Lard. ENS Es xigud tues. 12 0 17 0 6126 i! 
; > a scaemeeenatpianiemenaad ee tases cea, eee 
i 
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CORPORATION STOCKS. 


BRITISH FUNDS, &c. 














an o Closing 
Dividends Due. Name. Prices 
el ert 
| 

3 per Cent. Consols_ .........++- 102. 23 

Jan. 5 July 5.../3 for Anco’, 2am. ikcnas: 024 2. 
“Oot. 5... 3 per Cent. Reduced ............ 2 

A 5 Oct. 5.. Now 3 es 6 ere |102 2 
Jan. 5 July 5.. an. 1894 ...| ... = 
Jan. 5 July 5.. De 2 — Jan, 1894 ... 87 } 
‘April 5 Oct. 5.. ‘Annuities, April, 1885 ......... a ah 
Apri oie, 4... Do-Aug. 1998 (Red SeaTel.)) 148 145 
Mar. 11 Sept. 1] Excheq. Bills, Mar., 1,000/ 372s d 3s P 
Mar. 11 Sept. 11, Do 1001, 2002, and 5001 3%|2sd 3s p 
| June 11 Dec. 11, Do 1,000/ June 24 7 ....... :| 28d 3s p 
June 11 Dec. 11; _ Do lt 0, 2002, an 5001 24 Y\28d 3s Pp 


‘Canada Gov. Intercolonial 1. 
Apeil 1 Oct. 3... va 03-8 gua. by Imp. Gov.|111 113 
111 113 





Oct “1. Do Rupert’s Land, 1904 do 
vl 1 Oct Oct. 1...) Do Bonds 1910 do ............ 112 114 
April 1 Oct. 1... Do Bonds I ike sense sing 112 114 


Jn. Ap.Jly. Oc st. Jamaica 4 %, July 1, 1897, gr. 

Feb. 1 Aug. 1... Turkish Guaranteed 4%, 1855 103 105 
April 5 Oct. 5... Bank of England Stoc 5h 296 298 
Jan. 1 July 1... Bank of Ireland Stock 6 % ...|3164 184 
| tp ril 5 Oct. 5... India Stock 4 % Oct. 10, 1888 105 

Do Stock 34 % Jan 5, Wee 828 


| Jap. dly.Oct. 


| Various dates... Do Enfaced Paper, 4 a esiael 2 824 
| Jan. 15 July 15 Do i 4 re an 
| Mar. 15Sept.15 Do 44 4, 1893 ........ eee ‘| 853 86} 


lp . . " ae 
|| Feb. 16 Aug. 16. Do Debentures 4 %,Au 
ree | 1534, 1,000/ and ‘ai atch 1003 101 
( Goy. of Isle of Man Deben. ) 
| Feb. 1 Aug. ay repaid in 45 years by - | 974 98} 
Sink. Fa. of 1% p. an.) | 





GOVERNMENT SECURITIES. 


I= COLONIAL AND PROVINCIAL 











| | 
| Autho- ‘Div idends| c | Closing 
rised! = Due. | Kame. Prices. 
Issue. } 
alka ciel aa 
100,000 Apr & Oct; iB. Columbia, 1894... 6 ‘ .|108 110 
| 190,000Jan & July} Do 1907 esses. 6 /|118 120 
1,289,608 Jan & July|Canada, 1882-4 ...... 6° /,|100 103 
i] 6,146,636. £99 & Jy, Do1333. .... .5 4/102 104 
| tin&Jly,| Do 1835, Ins. Stk. 5 %|102 104 
500,000 Apr & Oct} Do Domn. of, 1903 5 y{111l 113 
iano | MF&NV, Do 1945-68... -|108 105 
} i My &Nv| Do do Ins. Stock 3% ,\103 105 
124,000 Apr & Oct|Cape of Good —s 
WMD sicscens @ Yi sci. cs 
448,500 Apr & Oct Do 18% 10-1900 odes 6° 1108 120 
i} 150,000 Jan&July! Dol891 ............ 6 %\109 lll 
i| _ 255,400 Apr & Oct DO 1908: iacias.. 8 J AS 
7,407,700 Apr & Oct) DO .v.scssecccccere, 4° ‘101 102 
2,615,600 June& Dec) Do....... nr 4b}100. 102 
350,000 May & Nov|Cevlon, 1882-3 ...... 6 {100 103 
400,000. May & Nov, TO . <u ckbdeaaanvabieliss 43% 105 107 


Vocanatiortecitiehid /102 104 
150,000 Mar & Sept. Fijian Gov. Deben. 4° 100 102 

100,000 Apr & Oct|Jamaica ....... + 445,;104 106 
{| 200,000 May & Nov Mauritius, 1882...... 6 ‘| 98 100 
|} 400,000 Feb & Aug! Do 1895-6 ......... 6° 117 120 


~ 


| 1,275,000 Feb & Aug, Do 


|} 100,000 May & Nov; Do........cccccsscesees 44°/106 108 
|| 700,000May &Nov, Do Consol. Deb. 4 %|102 104 
163,000 Apr & Oct Natal ...cccccccccsseces 6 °.|102 110 
100,000May &Nov. Do... 6 7/110 112 
166,100 May & Nov EN catia inlaid 5/109 111 


_ 300,000 Mar& Sept, Do.. 44°.|102 104 
922,900 Jan & July N. Brunswick ’86-91 6 °//104 112 
8,008,000 {Jn & Jy: N. 8. Wales, 1888-94 5 > [08 108 
iJn& Jiy} Do 1595 to 1902... 5 © |107 113 
10in,000 Jan &e July DO +e scnciatniibbcabias 2 7|104 106 
1,201,000 Jan & July, Do 1903-5-8-9-10.. 4 © /1014 = 
150,000 Jan & July New Zealand, 1891 o4 -|109° 111 





1,000,000 Jan & July, DO: 398A ic tistisedee ,}108 110 
7,283,100 Quarterly., Do Consolidated 5 1104 106 
tint sibs 1110 112 

000 June& Dec) Do1891 oo... 0 - {109 lll 





{00 Apr & Oct, Do Auckland ...... att ma, 
Lomo Feb & Aug ¢, Do 5/30, 1379-1904 43. 100 102 
| Moan & July Do 5/39, 1381-1906 5/161 103 
0,000 Mar & Sept, Do 10/40 1388-1918 5 “1105 107 


E 
| £60,000 Mar&Sept Do 1891 


: 
| 
| 
| 


} 350, WOO May & Nov) Do 1389 ss 5 /,|108 106 
| 5,871,200 (Do Inseribed Stk ‘ he 100 
| ¢ Do do Money ...... % 0 100 


ror Rig 
, ly Nova Scotia, 1986... é 104 106 
1200 Jan & July 'P, Edward Teland. 6° s 


800,000 000 May & Nov 10 
duebee (Prov, v “1108 110 
86,000 May & Nov: Do.. on ots + .|108 i 





, 110 
88,00 Jan & Ie! Do ‘ 
puibbewnsiiniamaat os 44% \101 103 
| L736, Seas eu Q Queensland, 1884... a M1 105 
a rast epaded De ASORD icccieeis 6 4111 117 
1913-15 ......... ° 
Maia Asstrala, i Con oe 
er ee es 
| corseyane July Do 1801-1800 Bots 6 6 110 
Tan & July Do 1901-18 .. 6 7%|123 
Tengen & July: Do 1911-20 ........ 5 Xi112 
an&July Do 1894-1916 .... 4%} 99 
200,000 Jan & July! g 
| 1,866 30002 uly! Do 1929 ....0....... 4 %| 99 
eae &Oct} bo1916 .......... 4 %\100 
, y & Nov 3traits a i 
Government .., 44/101 
uly Tasmania, 1895......6 7 {112 
Do 1893-1901 ...... 6 %i111 
Do July 1, 1908... 4 7%] 99 
Trinidad Debntres. 5 A105 
Ty 
Victoria, wvvee 6 ZLIB 
{poles servereesese 6 L102 
Do 1885... ee 6 Z| on 
Do 1894 ............ 5 1107 
~ 1399-1901 ...... 4 7,\100 
FIT» :cascounnites 4,\ 1065 
= Australia 102 
bev Ubeathaninabeans 4%' 9 


United Kingdom. 







Autho- BONDS, LOANS, i |S | Closing 
oot TRUSTS. & = | Prices. 
Saeed pate 






a: 
16,984,325 eo B. of Wks. 

6 Oct, 1929 3}% 
2,450,000 Do 3 7 Stock ...... 3 % 
2,371,600 ee of Lon. 

Bonds, 1882-6 .. xi 





Stk. 100 107 107} | 
100 100, 97 97 


100 100 cot 1 
2,232,200 Do do 1887-91.. 71100 100-995 1 


660,600, Do do 1882-3.. 
666,600 Do do 1882-3... 
3,000,000 Birmingham Co: 


4 7\100 100. 
4}7)100 '100- ... 


ration Stk., 1946 Sh 100 100 98} 99 
613,700-Blackburn Corp...... 7/100 100 103 105 
804,871 Bristol Corp. Deb. St 341 100 100 99 100 
187,317 Lee Consrvncy Db St 4 %/100 100 - 99 101 

4,314,500 Leeds Corp. Stk, om 4 Z/100 100 103 109 


"926,186 Leicester Co 


& Water Do.Stk Stk. 4 3471100 ‘100 101 105 
4,000,000 Live: Corp. Stk. 00 1100 100} 100} 
3,775,375 Manchester Corp..... % 100 ‘100 110 112 


100,000 Middlesbrough rt. 43 %)100 1100 104 106 


— Notting. Corp. Stk... 3 7100 100 Sat 85} | 
500,000 Reading Corp. Stk... Ele 100 96 


100,000 S. Staf. Mines Dee... 
400, 000 Stockton Corp., 1908 4 


4100 100 93 95 
41100 100 104 106 


600,000 Swansea Corp. Stk. 34/100 100 | 94 O45 | 


810, on Swansea — Trust, 
__ 1888 . 


CORPORATION STOCK 
(Colonial and Foreign. ) 


-- 44%100 100 


5. 





Ann. Name. | 3 
Divd. | 





6 “Auckland Harbour Board ... 100 
¥% Borough of Napier Con. ..... — 
‘Borough of Timaru Sin SB.) 































— (U.S. aw ne , 1899 100 
Do 1898 otiehiteiin dutbinckensedis “Hoo 
\City of Auckland ............... 100 
NN NOUN cibancusicendectans 100 
Do Cons. Act, 1879............ 100 
City of Brisbane .................. = 

\City of Christchurch (N.Z.)... 

\City of reac —— 1925; 108 
Do Redeemable, 1906......... ‘100 
Do Consolidated | Red, 190% 100 

i\City of Hobart Town............ '100 

\City of London (Ont.), Ist Pref 100 

Do Waterworks ............... |100 

, City of Melbourne, 1907 ...... |100 

‘\City of Montreal, Sterling ... 100 
EEE el Ga diiaiaswentsnpsesoett 100 
EIT nti deletsceesungessed ‘100 

\City of Ottawa, eee * Sinker 100 
Do Redeemable 1893 ......... 100 

| TOW FOG ooo asics nccccnsen sesh tO 
Do do 1895 .... . 100 

City of Prov idence | Coup. Bas. 100 

\City - ane Consolidated. a 

| Do Redeemable 9006 5c....:2 1100 
BOD insti erasecverdnaproncs 1100 


City of Toronto Sterling Deb.|100 
Do Waterwork Debentures 100 
Do Sterling Consol. Deben.'100 
Do Gen. Con. Debt............ /100 

\City of Wellington Con. Deb.'100 
Do Improvement Loan...... 100 
Do Waterworks Debens. ...'100 

Lyttelton (N.Z.) Mecbour Bd. 100 

Napier Harbour Board ......... 











DAAAAMWAIARARBANINARGBAAMAAGARAARHANAAAAMMNAMMAMAMARGRARARMNAAAMAMISH 
ee ee a IO LINN 


' 
’ 


100 ‘112 114 
100 109 111 
100/109 111 
100/105 107 
100/111 113 
100/109 111 
00/117 117 

117 119 
100)118 120 
100'106 108 
100/118 120 
100/116 118 

116 118 
100/105 107 
100/107 109 
100/103 105 
100/110 112 
100/106 168 
100,105 107 

105 107 
100/105 107 
100/112 114 
100'113 115 
100/113 115 
100/113 115 


100}10*: 104 





111 113 


100/111 113 
1 


‘New Plymouth Harbour Bd. 100 110 112 
\New York ON Giisinskckscenssnill '1000|1000}127 132 
Do Gold Coupon Bonds .. 3 ; 1000}122 125 
/\Oamaru Harbour Board ...... 100}106 108 
BD BOD 50st Bi skids i vives ccvenccce bred 100/109 111 
Do Municipal Corp. sO 100/111 113 
Do 1910 .. 1 cae a 
cjOtago Harbour ‘Board . 1100 | 1000/1 
Do 1 ‘100 109 111 
‘Pt. wsinabeii “M. Wr. Wk. Ln. /100 | 100113 115 
3t. Louis City Red. 1893-4-5....200 | 100/110 113 
anganui (N. Z.) Harbr. Rd. 100 107 109 





FOREIGN STOCKS, BONDS, &c. 
(Coupons payable in London.) 





FOREIGN STOCKS, BONDS, &c.—Con. 


(Coupons payable in London.) 





































a Next 
| Dividends 3? Draw- ee Gag 
| Due. iea| ing. | Prices, 
Quarterly | + | o- jB Ayres, 1882...... 65,93 
Mar. Sep.| ... | Mar. Chilian, 13842 OPP nts 
| June Dec.! 1 May.| Do 1858............ 4}%| 80 82 
| Jan. July. | 2 | Apr. Do 1866 7 2}106 108 
Jan. July.) 2 |*Jan. Do 1867 6 >|100 102 
| Jan. July.| 1 | May., Do 1870............5 %| 91 98 
| Mar. Sept.| 2 | Jan.| Do 1873............ 5 7,92 9 
| Mar. Sept.| 2 | Jan.| Do 1875... .5 %) 92 OF 
| Feb. Aug.| ... | Apr. Chinese, 1874-6 ... 8 © \107 100 
Feb. Aug. Dec. | Di tcstenienci 8 “107 109 
sr |e (Columbian, 1873... 43% 
| é 2 | Apr. Costa Rica, 1871... 6 % 18 20 
| ol dee ce 8 Sn inabinae dha ¥} 13 15 
| Mar. Sept. ... | Mar. Danish 1850-61 ... 4%)... ... 
June ae one i Do 1962............ ioe dies 
| Mar. 2 |*Jan. Danubian, 1864 ... 7 %/105 107 
Jan. July. |1-64\*Dee. | Do 1867 Edaibdes 8 = |107 109 
i bs n’ne) ... leouedee NewCn.1 7% 9 ll 
| n’ne| we | Do Pro. Ld War ..| 1 3 
97} | May ‘Nov. ‘pur chase Egyptian, Unified 
ein, 4%) 70 TO} 
April Oct.|‘106' Jan.| Do Govnt. Pref. 5 ¥| 92 93 
June Dec.| 1} Do StateDomain 5 % | 913 92} 
| April Oct.| 1 Do Daira Sanieh 
7 Con. Deb... ... | 70h 715 
a “- | Jan. a 3 2} | Dec. |Entre Rios, 1872.. 7 %| 99 108 
Jan. July. a° May. Greek Indpn. 1879 5 %| 80 82 
; Jan. July. | Do 1881.. .5 ¥| 65 oF 
‘ not. ot appl. Guatemala, 1356... 57133 3 
i me tl 6% 33 38 
meneame RL 
| , 1867 ...10 %} 5 6 
. notjappld.; Do 1867............ 5 Z|... 
wa a ee wy 5 6 
April Oct. i “July. ‘Hungarian, 1871... 5 7} 93 94 
| Jan. July.| 14 “Oct. | Do a. %, 92 9 
} Jan. Julv.jn’ne; ... Do Gold Rentes 6 7%) 99 100 
; Jan. July.'n’ne Do do 1881 ...... 4% 72} 734 
| June Dec.} 1 Italian (Sard.) 51 5 %| 92 94 
Jan. July.| ... |*Dee.| Do bans Guar. 6 7%|105 107 
| Jan. July.| ... |"Dee.| Do 1862 Marem. 
| | _ Railway ...... 5 %| 85 87 
Jan. July.| ... | .-. | Do Tobacco Ln. 6 %| 99 102 
Jan. July. *Apr |Ja ee 7 ¥1106 108 
.% st owe TE 
a .. (Mexican, 1851... 3 %| 24} 24 
At  ! Se 3 7| gl 
kes .. | Do Anglo-Frnh, 6 7/ ... ... 
bee ... |New Granada...... ... 2 4 
| May Nov. .. |Norw » 1876.. 444/101 3 
| Jan. July. oe Do 1878............ 447 2 
| April Oct. *Oct. | Do 1880....00.0... 4 ~| 98 100 
st .. |Paraguay, 1871 ... 8 10 
i 1872... 3% 8 10 
Apr. |Peruvian, 1870 ... 6 Z A 
a Do Certs. of Reg 
| Attached ...... ... 16 16} 
1 Do 1872............ 1 oe 
ie | Do Certs. of Reg. 
| Attached ...... Hs 12 
| Jan. July. pres .. |Portuguesel853-80 3 y| 52) 53 
| Mar. ., Russian, 1922, £ St. 5 7| 82 84 
| Jan. Ju ' |*Aug.| Do 1850... . 442) 84 87 
June Dee. 1 i (Sa Do 1860.......... 3 0 one 
| May Nov. -- | Do 1850............3 %1 63 @ 
| May Nov. .. | Do2ae2............5 Z| 88 86 
| April Oct. ‘Jan. | Do Ang.-Dutch, 
1864, 1002... 5 y| 90 92 
April Oct. *Jan Do do 34/ 15s 5 A ete 
| APet Oct 1 |*May.! Dodo 1866, 1002 5 7| 9) 92 
| April Oct.| 1 |*May.| Dodo 84/ 15s... 5 Z|... ... 
Mny Nov.) ‘15)"Aug.| Do(Nic. Rail.)... 4 4) 75 7 
| Feb. Aug.|-098)"Feb. | Do 1870............ 5 | 825 83} 
| Mar. Sept.|-098)*Feb. | Do 1871............ 5 /| & 86 
April Oct.|098|"Apr.| Do 1872... 5 Z| $4 
June Dee. *Dec.| Do 1873............ 5 % 84 
| April Oct.|-131|"Apr. | Do 1875............ 447) 75 77 
o- ... | _.. |S. Domingo, 1869 6 7/13 15 
Jan. July.| 2} | Dee. {Santa Fé, 1874...... 7 Zi 99 102 
June Dec.'n’ne| ... ay 1867-9-70- 
June Dec. Dec. = ND icdedeapcimapeine Ot an Sa 
Jan. July. ik Dec.| DoQuickslvr.M. 5 7/101 103 
| DoEngl. Scrip... 4%... ... 
Jan. “July. 4 Swedish Gov. 1368 5 7/101 103 
June Dec.} ... | Do 1876............ 447/102 104 
June Dec.) . i. re s 
ree Oct. "} [sul Turkish titi, ET. 5 & 
A A ‘ 
* fe as te = 1358... 
} . 7 “- Do 1862 
eta 1 .. | DoGen. Debt... 
| April Oct.) 1 ae De Tremeey 
B., C. oe 
April Oct.| 14 Mey. Do 1877 (Def.)... 
| April Oct. .. |U.S. Qiiass.), 
May Nov. . “a ge 
Jan. July.) . i WD iovebiere es 
Jan. July, oe ‘ BY aosedivemns 
Jan. July.) .. vas DO ienisasus a 
Jan. July.) ... |... eR: 
Feb. Aug.) ... | -.- oa Consol. 
Feb. a ons Do Interest Bds. 
Feb. Aug.; ... Feb. |¥ 
* The drawings are yearly in the case 
whieh asterisks are prefixed. 
cases, where there are drawings, half-yearly. 


lca ee TE 
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| 178 THE ECONOMIST. [Feb. 10, 1883 | 
So 
; Se eee teens ae oped ae le ek a ae ae 
| FOREIGN STOCKS, BONDS, &c. AMERICAN STOCKS.—Con. | BANKS.—Con, 
(Coupons payable abroad.) siltation eee 
aes a | e | | 
| soe Next somes} meee 1F.¢ Closing | Auton nual pte 
| Div idends = Deaw- a ng rised Name. =e Prices. ne Divi- Name. 2 = —? 
i Due. 3 ing . . Prices. Issue. Issue. dend. - @ , & | Prices, 
i : : Be — pierces 
Bas a : ‘ £ STERLING Bexps. 50,000 6 ~*~ Lond. Bank of Mex. 
arte! ly. by om re ortengigt : * = 7 See South. Lim. ' | : &S. America, L.| 10' 5 5 5 
- July-(n'ne a Periee 6 rie a | | Fre. 104 he.12/2| .. | 304 108 | 50,000 5 % Lon. Chr. of Austral.| 20 | 29 23° 9; 
b~ "ape He , Gild Rente 49 81 83 | 156,600 Do B Ondinary see detaes om ie 80,00017  *~ London Joint Stock! 50 15 | 45, 
i —— - PA noting 24 65 67 150,00 kWabama, New Orleans, | 40,000. Do New Shares .../100 | 7} 26f oat 
| ‘eee Ges De de do... ae ee Tevas, &c. Pf.101 shs. | & 6 50,000 ... Mercantile Bank of 
: ee oa tneaetan a a) | _ 250,000' Do Deterred 101 shares |... |, 18 24 the R. Plate, L.| 20 29 1 | 
| Mar. a ‘ a .m “3 78 2,000,000 Allegheny Valley guar... (1910128 30 15,000 S$ % Merchant, Limited|100 25 — 3 31; | 
pee Bee arenes : Sata 4 700,000 Atlan. & G.W. Lad. Lines 7 {1902} 15 25 | 150,00011 % National |... 59) 10 | 23 4° | 
aT De Treasury... 437) , 1,520,000 Do Western Extension 8 71876 75 85 are , \Nat. of Axstralasia] 5 | 4) 9 | 
, a ' | Deo 1878 Redem. 8 7! 783 79 | 480,000, Do guar. by Erie Rail. 7 {| ... 75 85 ,000 7} 7, \Nationalof Lpool,L.| 20,10). | 
, ri | - | aoe mete 6 ola oe 805,000 Atlantic Ist Leased Line 100,000 7% |Nat. of N.Zealand,L.| 10! 3) 3 4 | 
eS . 0 om. & ai one oe Rent Trust, Liss Stk 3 7 . | 68 65 40,000 20 ~~ Nat. Prov. of Eng., L.| 75 | 10) 40) 413 | 
Jan. July .. Portuguese, "53-60 3 Z|... -.. , Swe ton 4 einsosnenenseeesecses yi 1s 6 aT | 
Jan. Jul Prussian Consols. 4 7! 99}100} $00,000 Baltimore and Ohio ...... 6 41895115 17 16,87520 % | Do1880.............., 60 6 38 39 | 
| Web. Ame |-i67 Asc Roval @wdich Fad 417 | RUIN BR ai sincinnteainrasbonet 6 %1902118 20 | 50,000 8 ~ New London&Bra-|  ; 
ed ee as 2055 6h |  21000,000) DO .......2....eoserservesnses 6 Z/1910122 24 zilian, Limited] 20/10 12) 13 | 
i Gonetenit "Do Funded 1201 ay: 11617,» 1,600,000, Do i877.................... 5 7/1927108 10 | 39,325 43 % North-Eastern,Lim.| 20 6 64 6} | 
| ane |” | ~ | gomeukes ieee eens oe | 900,000 Chicago & Alton’ Steri. 100,000 8 ~ North-Western ......| 20. 7) 27. | 
i Saar « “~ teceee : 988 32 Consolidated Mort. 6 {1903117 19 60,000 4 ~ Oriental Bnk. Corp.| 25 25 16 i7 | 
i a ee “69 35 38 $00,000 Chic. M. & St. Paul 1 M. 7 Z/1902'120 25 | 4000013 ° Provincial of ireland 100 124 29 | 
| - Do Nw Fnd 1908 $4 + 5 58 500,006 Cleveland, Columbia, &e. 1914125 27 4,00013 %  DoNew............... 10 | 24 25 | 
ital eee lie = 631,000 Eastern Kail, of Masea. 6 %j1906104 6 | 25:00010 © Queensland Nat il io ‘sf 10} | 
MERKICAN STOCKS 1,000, 000 Iinois Cen. Sink. Fund. 5 % 1903/105 7 40,00016 % Standard of British i 
AR ESee Se DORN OO arreriis otitis 6 {/1895114 16 South Africa, L./100 | 25 | 57} 53} | 
j SO OE BW sein cicccthesnnik detnenincint 5 %11905)105 7 60,00015 ° Union of seen 
Autho- & - Closing 240,00 Illinois Midland (Paris Limited ......... 75 25 #69 71 j 
rised 7 52 , | and Decatur) ......... 7 41892; 33 37 90,000 158 9 Union ot London ---1 50 | 15h 43 MM | 
: Name. Ee) Prices. 1,000,000 Lehigh s Fates Consoli- aT , ae — 
ssue. = ortgage A... 6 7 /1897'105 J v 
Sem URNA wnneeR = iat aiaka eee 500,000 Louisville and Nashville 6 %|1902/108 10 INSURANCE comPa ANIES. 
$ Currescy Boxps, &. | | 700, 000 ‘Memphis and Ohio, 1st 
1,750,000 Alabama, Gt.South. 1Mt. 6 % 1908 109 111 Mortgage ............... 7 %(1901'120 22 Autho- Lst Ys’ | Closing | 
1,000,000 Aibany & Susque. 1 Mt. 7 Z 1906 126 128 800,00. N. York & Canada Rail. 6 %|1904109 11 vised |Dvdnd| aoe | Ez 8 
a 447 Z, 1920) 89 91 2,000,006 ‘New York Central Mort. 6 Z0903}119 21 | poe lpr Shr.| oer || Prices. | 
5,000,000 Do . 6 7% 1911 1074 $8,000,600 New York, Penns, & Ohio ee 7 Lee ee 
3.40),000 Baltimore & Pot. (Main) Se toes a to Prior Lien 6 é 1895. 103 6 2 , | 
| 1,800,000 Do (Tunnel)............... Y 600,000 North. Cen. Rail.Con.Mt. 6 {1904104 6 2 
| ,6500,000 Burlingtn C. Rapids, &c. 5 7 1908 100 103 669,80 Panama General Mort... 7 \1897117 19 | {}009 1 13 c ce tne cine | 
14,000,000 Canada Southern, 1 Mt. 5 {1908 96 98 $19,934 76¢/Pennsylvania Gen. Mrt. 6 %/1910122 24 24,000 0 18 (|Atlas Fire & Life ..| 50! 6 19} 20} | 
20,600,000 Central of New Jersey Shs. ani, Fe 75 5,000,000 Do Con. Sink. Fd. Mt. 6 y 1905 117 19 3,000 *1 10 «Argus Life “‘leee | os 203 | 
oo9| { Do Consolidated Mrt. 7 {1899 113 15 240,00(|Perkiom. Con. Mort. . 6 Z1913 91 94 . ° c\Brt. & Fr, Marine. i! 20 312 aah | 
25,008, on { Do Non-Assenting...... 7 41899)... ... Do Se |... | 95 105 50,000 1 «| — f England] £0 4 . 21) 22} | 
5,550,000, Do Adjustment Bnds. 7 21903107 12 — §5,600,000\phil. & Erie Gen, Mort. 6 Y'1990115 17 25000 ” | “\auyet Lew. Fit} 20} 1| i 28 
2,450,000| Do Income Bonds ...... 7 5 pees 88 92 | — 2,000,000 fPhil & Read. Gen. Cn. Mt. 6 71911115 17 5,000 *O 10 ('Clerical, Med.&Gen.{100 | 10 |... .. | 
502,7 75 Cen. Pac. of Califor. Shs. 3 83 84 | 2,000,000’ Do Improvement Mrt. 6 7 1897/105 ? 50,000 . ae [Gonpentbelel Union! 50| 5 | 21} 8 | 
27,915,000) Do Ist Mortgage... 6 ¢ 2 gs 116 18 | 000,001 Do General Mo 6 %'1908) 95 97 4,000*4 0 CiCounty.. 1300/80)... | 
! 2,000,000! Do (Cal. & Oregon div. 6 1892107 9 ; 1,748, 10; Do Scrip for the 6 de- | \ 6160 2 0 C\Crown ET, 5) 423 , | 
10,000,900} Do Land Grant Bnds 6 Z 1890107 9 ferred } coupons...... 00 204 oo eee oi 
2,500, 000 Chic. Burling. & Quincy 5 / f, 1901 101 3 1,300,00 Pittsbrg. & Connellsville 6 v/h986'320 22 so'oe0.” m _ ae ad . ' , * 
20,404, 261 Chic Milwauk. & St Paul wo woe 6 I 1 +100, 000)South & North Alabama, | 50,000 Emplo ‘ers’ Liability, 10/31 a 8 
4,000, 000'Chic. Mil. &St Paull Mt. 6 ° 6 1909 109 ll TRS 6 1903 104 6 10,000. 0 iz elEquity and a \100 6 & 
1,140,000) Do La Crosse & Daven 5 7 1919) 7 99 500,000! (Union Pacific Railway, 20,000: 0 oa Evglich & Scot, res | onl aa | 
6,291,000/ Do Hstngs, & Dak. 1M 7 7 1910/120 22 Omaha Bridge........ 8 +/|1896120 24 pe Putten Aste hl 10| = of : 
1,528,000 [Chicago and Tomah ...... 6 és 1905111 13 | 869,20 (United N. Jersey R&C. 6 7 1894112 14 10,000 0 8 ClGeneral- in| 61. ft 
11,244,898|Clevelnd & Pittsbrg Shs. 72)... | 73 74 | yi3s'su| Do do 6 % 1901120 22 50,000 IGlobe Marine, Lim| 10) 2) 3 1 
20,000,000|Delaware & Hud. penal ee. RR SO “* |@resham Lif |20) 5)... 
, | 4,815,000} Do Ist Mortgage ...... 1917/1268 28 bono es — wm Life... em) ole e 
i 2,000,000) De MA. Rade, See. ts.) 7 z aoe es =| BANKS. 20,000 : \Home & Colonial, L.| 60 | 5 13 2% 
> m eee and oan > an —, a Dae dea ge he be ar a ee ee 12,000 7 0 Glimperial Fire.. 100 | 25 138 142 
i Ist Consoltd. Mort. 7 {1910} 91 93 | Autho- Last o 7 7,500 *1 0 0 Lmperial Life......... ae ee oe 
cinmeltcerneees [|| oom ea, [tly lee | sees ieee | 
: 000, ¢ roit ven, an vi- . 3 : ss Srwesversncttes ose 
a - puilwaukee Eqp. Bas. ¢ % < row s Issue. | dend. z & = ace “6 5 Slaw Lie . ios Redcalild ‘ ie gy 
. 8,200,000 Con. Mortgaye...... ' - een ee fener $0 RW eit acc 
. 4,500,000|Galvest. & Ha Titi 6 6° , 1910/1068 | 100,000 54 % Dimited ...... 10 | 10 | 93 10% | 20,000 0 12 C|Legal and Gen., L.. | 8 
Fs 29,000,000 Illinois Cen. $100 Sha res r 149} 50} } 80,000, 6 { /Alliance, Limited ... 25 | 10 | 124 13 100,000 |Lion Fire, et 10 2 
‘ ‘ : 7 oy 1 
i 2,000,000 Do Bonds, ist Mort ... 6 7 1808)114 16 | 150,000 2} % |Anglo-Anstrian ...... ... .. | 10 10 | — 92,000, Lion Life, Limited| 10) 2} 
ih 56,000,000 Lake Shore & Michign 8. § | .. [113 14 | 59,970 8 % |Anglo-Californian,L 20/10/11 12 87,504 0 16 C\Lpl., Ln. &Glbe. FL 20 | 3, 
; 3,000,000|Lehigh Vall. Con. Mort. 6 %1923/115 20 | 80,000, 8} % |Anglo-Egyptian, L... 20 | 20 | 214 | 49,626, 1 0 ¢ Do (1 annuity) .. re | 228 38 
; 20,000,000) Louisville and Nashville i 60,00010 % |Anglo-Foreign, L Re 10 35,862 3 0 Clandon Supiscee : = 1 ‘a 
‘a | Mortgage Bonds...... 6 % 1930) 95 97 10,000... |Anglo-Italian,66, L. 20/10) 4 4} 40,000: 0 5 C\Lon. & Lancashre F.| 24) 44 
ie : 2,000,000} Do Sinking Fund Bnds 6 7/1910] 94 96 100,000) sid Anglo-Universal, L... 20) 7 ee 10,000, 0 1 4,Lon. & Lancashre L.| mi ae 
ny 18 190.000] { DoCapital Stok $100 Shares| ... [257 58 | 40,000 9" |Bank of Africa, L.. 25 | 124) 14 15 |  20,000| 0 6 ¢|Lon Londn. & Prov. Lav £0 : a 
<2 wane + Do Div. pay. in Lon. at 4/14) .. | 30,000.12 { |Bank of Australasia 40 | 40 | 85 8&7 50,000, 0 6 0 Lon. & Prov. Mar.,L. 2 
tg 5,000,000} Do Ist Mt Bds.,N.Orlns 6 7 1930] 94 97 12.500) ot % \Bank of B.Columbia 20 | 20 | 21 22 50,000... |Londn. & Staff. Fire! 20 2 | oti #8 
4 1,060,000|Marietta & Cin. 1 Mort. 7 % 1891/1283 28 12,500 5} 7 New  ......-.-.-| 20} 10} 10 11 40,000 6 0 0|\Marine.................. | 25 4 % 
{ 18,282,000/Miss. Kan. & Texas, 1 Mt. 7 {19047107 9 20,000 6  |Bank of British Nth.) 50,000... Maritime, Limited!) 10 | 2 ii if 
.* 30,000,000)New York Central Mt. 7 % 1908/1380 35 | America ......... 50 | 50 | 54 56 50,000! ... |Merchants’ Mar., L. 1 ad a a 
, § § Do $100 Shares ......... 8 %| ... 1130 31 | 100,000;13} % |B. of Constantinople 10| 6 | 7} 8} | 80,000,1 0 ON. Brt & Mercantile| 25 | 2 
89,428,300) - no div. pay. in Ln. 4/14 8 %) 130 31 40,0007 Egypt 25 | 28 30 30,000, 2 10 O\Northern............ 100 | seo ome 
: , 78,000,000 |New York, Lake Erie, & 50,000 173 XZ ew South 40,000 0 10 6/Ocean Marine 25 * | 6} i 
+o Western oie aikeen, 38} 39 ' OS eae OS Oe ae 159,1251 *4 0 0) Pelican ee dbee cts cev¥soees oe | O75 935 
~ F 8,536,900! Do Pref. #100 Shares 6 %{) 82 §4 | 100,000/15 % |Bank of N. Zealand.| 10 | 10 27 6,722, ... |Phenix wove | a 
i. = 16,656,006} Do Ist Con. Mt. Bnds. 7 %/1920/130 35 35,000.12 X |Bank of Roumania..' 20 | 8 | 134 14 2,500.*2 5 0} Provident Life ...... 100 | 1 "i "3 
i. 3,718,100} DoCon. Mt. Fd.C. Bds. 7 © /1920/125 30 32,000/10 % |Bank of S. Australia| 25 | 25 200,000 0 3 GiQueen .................. 10 | ll 1 a Th 
| 25,000,000} Do 2nd Con. Mrt. Bds. 6 1969) 99 101 | 20,000, 9 |Bank of Victoria | 50 | 25 | 37 39 | 100,000, .. |Railway Passenge 10 (200), a 
3 6,507,400) DoCon. Mt. Fd. C. Bds. 5 %/1968) 97 99 | 100,000110 ¥ of London, L.... 10 | 5 | 10} 11 | 200,000 0 7 6)Rock Life 5 | 1¢ 99 490 
> 608, Do Gid. Incme. Bds... 6 % 1977 40,000| 74 % \Chartered of India,| 689,2201 20 0 0|Royal Exchange. ...|Stk. 260 ae 
Le 58,120,000|New York, Ont. & West Austra., &China) 20 | 20 | 23 24 100,000 1 5 0|/Royal Susanne ---| 20 | s 
- 2 Com. Stk. $100 Shs. es } 30, 5 x rtered Mercan- 10,000 *2 10 O|Standard Life......... 50 | 12 3 
| 36,085,000 |N. Yk. Pen. & Ohio 1 MB 7 %{/1905 574 | tile of Ind.L.&e.| 24 | 25 | 16} 17} | 50,000... [Standard Fire, L...| 10 | 44 
ae 13,680,0X | Do 2 Mort. Bonds ...... 6 %\1910 20 | 80,000,110 % (City, Limited ......... 40|10| 20 21 4,80027 0 O/Sun Fire ............... eT on ae 
5, 29,000,00| Do 3 Mort. Bonds 9} 20,00015 ¢ ad ‘100 | 30 | 65 67 4,000*2 14 | Do Life... 4 | sis iia 
&: 11,000,000 | Norfolk & West Gen. Mrt. 6 9 /1931/104 106 80,000 7 % mercial nae 100,000! © 12 ¢/Thames & Mersy. M. 20 2. 
ES 18,000,00 | Do Pref. Shrs. $100.. 43 45 Alexandria, L....| 6| 3} 2} 3 1,50020 0 O\Union .......... va sseees 200 * “ah 
# 10,000,000 North Pac. 1st Mrtyage. Bas. 1921 —— 7} | 200,000.10 % Lim...) 10 | 4] 7§ 73 40,640 0 4 & Union Mar., Liv., L) 50 2 : 
a 20,000,00C | Ohio & Mis. Ord. $100 Shares! 33 34 | 20,000 5 % |Delhi & London, L. 25 | 25 5,000 2 11 0) Universal = vaseee 100 | 11 ‘a7 
; 4,000,000 egon 8 Cal Sadia in af e+ [100 10s | 50,00010 % devienerio Lim ” 01 20) 3 
} 7,000, Jregon 00 Stk 18 e Janerio, Lim.| 20 | 10 | 14 
12,000,000] Do Preferred Stock . | 49 51 | 75,000... Eng. Bof R.Plate,L.| 20} 6| 43 . * Periodical cash bonus in adition. 
63, 709, 40 Ivania, 860 Shree. | _.. | 62} 623| 50,0001 8 ee ‘a 
— abe’ mnt Sak. ey & %1905/115 19 Australian, Chr.| 20 | 20 | 29 30 RAILWAYS 
726,37! , res| ... | 275 23 | 100, sy 20/10)... ... 
1,000,00 |Pittsbg.F.Wayne.&Chic. § % 1884/1 "s 40,000, 7% 10 | 10} 114 Oapixary SHARES AND ‘Srocns. 
10,500.00 |3t. Louis & 8. F 30 S34 | 10,000/10§ Z 283) 56 58 faz 
10,000,0% | Do Preferred ........... 7 Sl 53 | 60,000 7 ¥& 15 | 1 atin. 5 
1,200,00¢ ee slid 6 {1919/1086 8 | 500,000 5 10 | 18} 18 ee ad | Cate 
5,700,00| Do 2nd Mortgage _ 5 % 1906} 90 100 | 50,000 6% 15 | 14} 15 ee: Name. Prices. 
5,000, 00 | 3t. Louis Bridge 1M GB. 7 {1929122 24 | 6,000:6 % 25 | 21 lame. | 6 
Sommn| Bececmearersc |" |% 2 | feu.t f qe ad eaters 
or - Stk. = 20 | 81 200,000! 109 Bed No 
46,000,00 |3. Pac. Rail of Cal.1M B 6 %|1906107) $4 | 25,000 5 15 | 0001 100 | De Preferred .........0e- ut 3 
1, 250,00 | Pun. Rail. of St. Lus. $1008hs. me | 98 102 40,000) .. > 10 | 11} 113 | 10,257,0267 o ‘Caledonian, Consolidated...... of it 
$,000,00 | inion Pacific Ld. Grant 7 %/1889/112 14 100,000) 12} g 5 13 2'508,0277 100 | Do Deferred Ord. No.1 .. = 
Ser ee ool aciail | pee 2 10 | 195 143 | "278,0671 100 || Do do No. 2 ove oe 
Shares ............ boss 14,991! 20 Fe ne ee ciemappaceoventl 
27,237,00} Do lst M vvsevvee @ 1899V 116 18 7 2 13,782 10| DoAfA receives nodiv.) 4) 54 
22,615,101 | Wabash, St. Pec. | | 10,000, 6 20 | 21 13,782 10} Do BY until 6% is paidBj) _” 
$100 Pref. Shares ... 6 % 53 M4 a 2 | 67 68 $75,000! 100 wall Minerals .........--:-- ju 
50,000,001 Do Gen. Mort. Bonds 6 \1930| 80 82 40,000) 5 Bley 1,400, 0002. 100 London (Consolidated)... 



















THE 








RAILWAYS. RAILWAYS. 
—___morsanr Sans ax Sr00K8.— Com, _ DEBENTURE Stocks.—Con. 
| tho 
auth | | Name. pote — i Name. Closing 
rised | | | Sones Issue. | 3 | Prices. 
Issue. | 8 | } 
peje —-| aba 
= 912,000! 100 |Furness, Con, Ord. Stock ... 147 150 2768 a0 100 —e Hy aie = 
2 OH an | 100 [Glasgow & S.-West. Ord. Con. 120 122 53,3820} 100 | DO... ...ecsessessereeneeeeee . 5 2/137 139 
4,927,920" 100 c e rn, Ordinary ..., 778 776 390, 100 |Highland . 4} %111 113 
10,500,008 = Do aa Ordinary Stock . "| S84 594 —_ = eae & Yorkshire 4 G|113h 134 
1,076, ee 73 ‘ ynvi and Ogmore...... ee 
SL irSh 100 be ee me ics ete 601,600/| 100 [London and Blackwall 4} %/114 116 
937,01 . Gt. Northern Con. Originai’ ‘1224 234 131, 100 |London and Greenwich . % 108 110 
7,477,2720 1 A A receives no div. ) 126 28 | 1,806,239) 100 lant, Brighton, &... 4 %|111 113 
1,159,2754) 100 ~ ot until 6 ispaid By 153 157 | 4,302,520 100 | Do Perpetual............ 4 7/123 125 
Lae | 0S loreat Northern (Ireland). ...| ... 6,486,683 100 London, t.,dc., Arb. 44 %)119 121 
yonew Sth. & West. Ireland) ESO, BUY FBO Dine c cesses ccccscccsnccees %\118 120 
| | baa = Great Ww cee Ci. oan nis & 42 200,000/} 100 - shennan % 108 110 
| | 19, *70f 100 |Highland, Ord. Con. Capital.| 93 95 22,340,5182] 100 |London and N.-Western 4 Allah 255 
1,570,27 10 IH Hal sley, W.Rag. June. 1,000, 100 |London and S.-West. A 4 %|113 1 
632 10 al, Rarnstey_ W-Rag-June |b 3t| Stssaaa 100 | “Dodo tenn # SS 
5 “ ndon, Tilb 112 
14,192,905 100 mane oi, Oa 8 *° | 3000001! 100 |Manch., cea ets yt eee 
19,0409 109 jn uaies Golson a 6,169,8314 BRT BU OD scnsvvinstacinisis 4} 7122 124 
02040! 100 |Lond. Bright. & S. Coast, ora l136 2s * Soe 208 | 100 Metropolitan ............. =i % 110 118 
v oy | 137 te ee Jo | 
wo Do (eee | A174 173 1, = A 686d ue ween D District ... 6 7 oe 158 
Do Cert. of Contin. Rights, .-. --- ~t Z\10% 100 
Lond. Chat. & Dover, Arb. Stk. | 28 15,008 Of12 100 Midland . pia aplalie 7 113 14 
London & N.-Western, Con.. 17 5} 76 3, 623,3912' 100 | North British.. . 4 7/108 10 
Do New (May 6, 1880) ...... gl 93 400,679 100 | Do E.Pand D.B..... 5 © 
10,269, endl 10) pee & Sth. Western, = Pee — ee eend ns ae seer a8 & eu 121 
0 100 |Man.,Shef.,& Lincoln, Ord... 803 90} | 12,079,8754, 100 {North-Eastern 4 Zs 15 
5333836". | 100 Do. Pi § Dt recivs. no div. ) |125 127 1, 1138, 1192 ho N ok Saal cocecesccocccescs 4h ki 123 125 
|} 100 | Do Df) until6Y is pd. Pf | 52} 52} ‘ es he oa a, iescceee 4 % oak 123 
4,481,830 100 | Metropol.tan, Consolidated.../\16 17 | 1,831, o ordshire ... 3 4.115 117 
82/6201 100 | Do Pf Df recivs, no div. } ne 144 465,550 100 |South- Eastern Perpetual 4 % 111 113 
82,6201, 100 | Do Df} until 6% is pd. Pf fs be - 4,342,4400 100 | Do, do _5 7 137 139 
750,001 100 | Do. New Ordinary, 18381 . 
2,250,001, 100 |Metropolitan District, ae 54 E4h GUARANTEED SHARES AND STOCKS. 
$0,000 10 |Metropolitan & St John’s en : 
: ‘ 1,571,5752, 100 ;Caledonian 4 % Guar. Annuit. 104 106 
23,969,385! 100 | Midland, Consol. Ordinary ...|1 as 39 | 3'6677164/| 100 | Do 4 % Consolidated. Guar. 106 108 
4.625, 8691 100 i\North British, Ordinary adaese 101 24 *400,0001 100 |Co: all 4 % 17 1 
24224851 100 | Do Edinburgh & Glas, Ord.| 39} 404 : Se eudGinek aaloae 7" _ 
2,279,977 100 | North- Rosters, “Consols” ...|!72§ 733 pg a + coma Consal. nae Nae en 
"S laor 935,4 100 w & Sth.-Wst. Guar. 4 7/104 106 
1,975,000, 100 North London, Consolidated 175 80 ie 9 a 
3 280, 140! 100 Nth. Staffordshire, Con. Ord.| 35 86 papa es he 5 Y Meteo eee - 
276,001 108 |Rh SNOF sigancagpccksssesheoanto sss 71 176 4.996 5962, 100 Do Cikeomeat’ ay 106 108 
et ee es | S788 | 1'298,262/| 100 |Great Northern, Perp. 5 %_..'135 137 
1 set and Dorse : "a2 
seasese- tor 1,263,7001, 100 | Do 44 % Con. Non.-Con. Pf.'120 122 
2632390 100 so Prt Sea ee ac ties 148 575,000 100 Do Leads Brad.,& Hal. 6%... ... 
2,632, 3201 100 | Do Df until 6 is xd. Pf 116 is 291,0902| 100 Gt. N. of Sctid. 1st Prt. 1859 
iss'770ll 60 | ae mn Ze is} ip 1,329,000/| 100 |Gt. Sthn. & Wstn. (Irld.) 4 % 104 106 
1.110.0001 100 "Taff Vale, Rea mre a 7,610,8782, 100 [Great Western, Rent Charge 133 235 
15,0007 20 West Lantcashire....| 8 7 | 15,002,8081| 100 | Do Consolidated Guar. § 7 135 137 
250,0002, 100 Whitby, Rader, & Middlsbr. U. ... -.. dees oy Des 7”. +e "358 160 
Et: ene 2388/3751! 100 | Do6 % (East Lancashire). 157 162 








100 | .| G. West. & Met.| ... 
Landon and Blackwall .| Great Eastern |119 121 1,050, oon! 100 


100 


sas evdsepSeonibdecane DO icieriestccfhaO W2B1 3,152, one 
a londes and Greenwich..| Sth.-Eastern...| 71 73 
10 | Do do, Preference ...... Te cidicdieni ‘131 133 aa = 
. Mid Kent (Cray Line) ...| Lon. Chat.@D.| ... ... 984,308, 100 


5) (Northern and East. 8x Great Eastern. 
Do, do 6 ¥ Do 
100 North and South- ‘West. 


Junction 


L&NW MENL. 


10 'North pres Consoli- 























‘North British, Con. 4 
ae Eastern, Consol. 4 %, 


165, 0008! 100 ‘Taff Vale, _ No. i 





ECONOMIST. 















1,955,8601) 100 |Lon. B. &S8. C. Con. Guar, 5 % 133 135 


Lives LEASED AT Frxep RENTALS. 155,556/ 100 Lon. C. & D. SheernessRt, ‘Ch. 113 115 
| 15,100, 4067; 100 |Lon. & N.-W.4 % Guaranteed 111 113 
Leasing | Closing |  797,981| 100 |Lond. &S. W. Co :s. Guar, #77110 112 
« Name. tay. 3 872,000, 100 Manchester, Sheff.,& Lin. on 154 157 
3 Companies. | Prices. 1,066,083/ 100 | Do 1st Preference 44%... 118 120 
a 906,6082) 100 | . Do Sh % .......0..0.-ccsececseee eee | 83 85 
— ine ——————|———— | _ 490,000!) 100 | Do Irredeem. 5 % Rnt. Ch. 129 131 
10 ‘Birkenhead .. .| L.&N.W.&GW}L08 110 1,797,4281 100 | Do 44% Rent Cha 110 112 
100 | | Do 44 7 Pref. Do 117 119 250 100 Metropolitan District, "Ealing 
100 (Cole hester, Stour Valley Great Eastern 80 33 Exten. Rent Char @ 113 115 
100 (East , Lincolnshire, > guar | Do Fulham Exten. oS %113 115 
Gt. Northern../158 160 Do Midland 4% Rnt. r..105 207 


‘Midland, 4 % Con, Per. Rt. Ch. 110 112 


Do 4 % Guaranteed Pref... 110 112 
% No. 1106 107 
.110 112 
Do Stockton & Darl. A, 8Y 134 136 


Dn, Go, Band ©: S dass piven 158 162 
Do West Hartlepool .........110 112 
20 ‘North Staffordshire 5 % ...... 26} 
‘South-Eastern (Read. Anns.) 27 29 


er Guar. Ah i Ai ja19 258,260 


PREFERENCE SHARES AND STOCKS, WITH DIVIDENDS 
CONTINGENT ON THE PROFITS OF Each 





iat. Westn. ‘Bristol &) 
100 | loert & Sth. Devon + j| | AssociatedCo.s|118 120 
100 | ‘Hammersmith and — 
ted 
i | Bp Bothwell Lien) “occa Saranare Yass. 
ee ama & Grantham ']00 [Caledonian, 4 7 Pref. No. 1...1104 106 
| Railway and Canal.:.| Gt. Northern..|110 112 Sue seal 100 Ct No. 2 ee 1103 105 
100 tRovates and Wyre ......... L&N.W.&L.Y| 51 53 1.639, 3400. 10} Dod %, 187 ...126 128 
im sere ch dliteh. & Shep. | Gt. Northern... |155 ... | ” 375,000, 100 |Cornwall emieAtaona a4 38 
OY Rent ene : 400,0001, 100 \East London, 5 % 1st Pret... 33 
i» Victoria Statn.& imiios Ge w est. es 90,0002, 100 pe 187 seg a 2 
100 |Furness, . “ | 
| met 2 Do . 13007600 4 1100 | DOB Y cccvccsssecees gee 108 105 
350,0001/ 75 | Do 4 % Preference Stoc 
segue _Desentere § Stocks. _ 68,835, 7} - & Sth.-Western 5% 931 
— |. 1,892, Do 4 % Preference Stock ...|104 106 
Autho- | 5,04 00 {Great Eastern, Con. 4 % Pri.\163 105 
ried |. | fees Closing | 4'o90;0002 100 | Do 5 % 1876 107 109 
| mm 13 : Prices. | 1,160,001, 100 | Do Northern Extension 5 7/107 109 
ad & Licey 75,0000, 100 | Do 4 %, 1881 .......-.serseeooeen. 109 102 
130,086, 100 ‘Baannay 050/| 100 |Great N. of Scotland 44 % A.| 97 99 
4038/9907 100 (Bedford & Nrthamptn. car: 29,1321 100 | Do B ....ecseesecssersesveseneesens 
580001 Ing, (Caledonian .. "4 %|110 113 | 5,655,002! 100 |Great Northern, 44 % Pref... 19 121 
200 oy - Cornwall, Guaranteed... 4471121 123 2,497,6801' 100 | Do 4} %, 1876 .......0..cceneeee 120 
9655907 100 Cornwall’ Minerals......... 5 7/127 130 | 1,000,000 100 | Do 4} 7, 1877 ta? 119 
ee eaor East London ...... 6 %1132 136 | 1,400,0002 100 | Do4 Z Gon, ta March 1, 1883,120 123 

Ee -- 3 eet 5 71105 109 830,000/, 100 | Do 4 7 ’81, Con. 1 Sept. ’'36)115 117 

yen 109 | D0 3874 6% 98 98 | 1,200,000%, 100 | Do 4 %, 1882........-cecsscssueo./105 107 

| _ 200,0007 100 | Do 1875 “6% 80 90 | 111461465! 100 [Great Western, Consolidated 

| & ‘9088 109 |pe° oadespeemasereetiguancith 3}%| 96 99 Preference 5 %. }132 134 

| 2,029,3987 109 purness .. 4 7/110 112 | 8,390,1872, 100 [Lancashire and Y¥ 
4,920,912) 19, G'a8gow & S.-Western... 4 7/108 110 Con, 4 % prefee..ccccccceee. 108 110 
1,518,007 109 (Great vesvesessseeee 4 2/110 12 | 1,200,002 100} Do 4 % Stock, 1879...\122 124 

77h 199 | DOA: 5 2134 36 | 1/349,0008 100 | Do4 % Pret. Stock, 1880....114 116 
433,217 }09 | ae 1867 Redeemabie 5 Zi133 124 6,190,350, 100 |London, Brighton, & - 

, 37,7140 100 | Do East 44/119 121 Coast, Con. Pref. 5 % .../125 127 
~ 94,8297 100 Great Fast Anglian 4 %)107 109 | 1,795,002 100 | Do 2nd Con. 5 %....... 24 
st Seat Rr of ay eel er ee 

f 7 wanes nee %113 15 Jo ‘stétesen 
po 100 (Great Western 4 % 113 15 23,080, Fas & Nt Wane eo Ail 113 
svteesenees ” 447115 117 | 8'750,0002' 100 ‘London & Sth.-Western, 4 7107 109 








= 





425,000/) 100 





N.- 









75, 20 


Do 5 %, 1872... 
Do 5 %, 1874 


‘Rhymney 6 %, 1864 
Somerset & Dorset 5 % Ist Pf.) 
Do 5 % 2nd Preference ...... + : 


RAILWAYS. 


Name. 





London, Tilbury, & Southenc 
44 % Preference, 1879 ... 
Lynn and Fakenham 5 »¥ 


PREFERENCE SHARES aND Srocks.—(Con. 








. Sheffield, re 


Lincoln, 4% 


Midland 5 x _— Per. Pref.|\32 134 
Do 44%, 1 shai U9 121 
Do4%,’760 . aeons S1Ag. "S| 223 23 
Do 4 %, aa do 1885 ......} 123 13 
Do 4 % 1880,Shs,con. Ag., ‘87 125 123 

North Brit tish Con., 4 No. +) L062 104 
Do Monkland Pref. Ord. ol 
Do E. & G. Preference tll 113 
Do 1865 Preference ......... }119 121 
Do Con. 5 % Pref., 1874... 122 124 
bo a %, Mai RE ecnntnnnad 108 110 
Do 44 Z% Con. Pref., 1875...)113 115 
Do 5 % Convt. Pf. Stk., 187f|118 120 


Easten, Stock. 


Dob % Redeem,,1 Jan., 1884 |102 104 

.}t07 109 
till | 
rp. |L07 109 


Do Biyth and T 
Do New Pret. 


‘Soak %, 1873 
%, 1876 


nitlhah a blishinnigh 124 126 
Do convertible, 1884 ........ 
Do convertible, 1888 ........ 
Do convertible, 1889 ......... 
etropolitan 4 % Stock ... 

Metropolitan District 5 %. 

Metropolitan and St John’: 

Wood 5 % Preference .. 


"76, 44% 
31 Dec., 82, 4 7 in perp 





Pret. Stock|t02 104 
- 124 126 


(23 125 


1104 106 
‘\ua 14 





& Darl.Cl. D}t38 140 
yne, 4 % 


Do Bath Ext. 5 { Cons. Stk. 89 {1 
S.-Eastern, Con. 44 % Pref.... 117 119 
2,640,8201; 100 | Do 5 % Preference dient 129 131 
300,0001' 100 'Taff Vale, 6 % Preference... ++ 50 1 153 
INDIAN RaAtLways. 
100,000 


6 (Bengal Central, Lim., Shares, 64 7 
Baroda, & Central] 


India Guaranteed 5 %...|141 143 


hares 
(| 100 [South Indian Guaranteed 5 ° % 124 126 
1} 100 | Do, do 43% . “Ea 
Do, de 4 
outhern ahratta 


% 
ll West of India Portuguese 5 7 Ai Ag 12 i 


2,255,5207) 100 [Eastern Bengal Guar. 5% ...|152 154 

411, 100 | Do 4 % Debenture Stock. 105 17 
32340/14 ... [East Indian, 5 ee 1953... 25 2F 

624,9005/) ... Do Annuity = ceorece} 24% 24 
6,550,0004 ... Do Def. Ann. Ca . Gua. 4) Z133 135 
1,500, 100 Do Irred. $x | b. Stk... |115 117 
20,000,0007| 100 |G. Indian Pen la Gua. 5 ? ‘149 i44 


2'701,450/| 100 | Do 4 % Debenture Stock.-105 107 
8,767.850/| 100 |Madras Guaranteed 5 % ...... 124 156 
1,000;000/| 100 | Do, do 4} % ‘117 119 

£00,000 | 100 | Do, do 44% . jut 113 
4,000,000/] 100 Oude & und, Lim., g. 5°,126 128 

384,700/} 100 | Do4 X% Debenture Stock .../105 107 
11,418,9002| 100 |Scinde, Punjab bets. 5/124 126 


Z Debenture Stk. 114 116 
). L.| 19} 20 
suar...... |120 123 


BRITISH POSSESSIONS. 


26 Do New Stock Prov. Certif.| 27 27 
100, DoEquip., M. Bds, Ist ch.67! ... 
DOOL, 100 | Do 2nd dow... cecccccccess- 2D 128 

100 | Do Ist Preference Stotk ...\107 8 

1100 Do 2nd sihiaiiaibiapliioess 

1100. Do 3rd 

f 100. Do 5 % Per. Deben. Stock|1164 17 
203 G. W: of Canada I 

f 100} Do5 % Preference Stock... 111 13 
100 | Do Per. 5 % Debent. Stock'116} 17} 
100 | "90108 110 


175, 100 Demerara 

115, 100 Do7 % Pe 

350, / 100 Grnd. Trunk 
86/; 100 G. Trunk of Canada Con. Stk.| 27 27 





11,278, 100 Atlantic & St Lawrne. Sh. 6 7133 1 135 
20, * ‘Barbadoes 6 Share: | 
52,513) 10 Buffalo and Lake Huron ......| 13} 12 
297, 100 Do Ist Mt. 54 % Perp. Bds '79\123 125 
660, =! Do 54 % Bonds, 2nd Mort.../123 125 
500, 00 Canada Central 5 7%, Ist 
my -.|107 109 
1,239, 100 Chicago & Trk.6% Ist Mrt.’ 112 114 
ip civkdtabete des ctibewets | 98 102 


anc. R. 5 7 Bas 103 105 





Sa 00d 300 | Do 5% Cons Mort. Sevip] ot s 
610,800 | 91 93 
000/} 100 Newfndid. Ist Mt. La. Gt. 9 97 
| 100 North.of Canada, 5 % IstM 102 104 
1100, Do6 % 2nd do.......... 100 102 
150,000/} 100 . Do 6 % Preference Stock...| 65 70 
f 100 Do Pref. Bonds A oe 
1100 Do do Pac ries 
1100 Do Ist North. Ext. Prt. 6 % 107 100 
100 Do Nth. Ext. 6 ¥ Imp. Mt.'107 109 
| 100 St John and Maine ............ 37 40 

100 St Lawrence and Ottawa 6 >) 
i lst Mort. Bonds 70 75 
f 100 Tas. Main L. Debent.4 % 84 36 
100 DoFun.Int.Cer.of5 {Pt.Db 3) 4 

f 100 |Toronto, Grey, & Bruce, Rail. 
2% Ster. Bds. ist Mrt. 65 70 

100 Wellingtn.,Grey&BruceRy.oi 
% Bonds, ist Mort.. 95 97 


cee CC CL CC A 
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ECONOMIST. 


SEE EE EE EE EE EE | 





































4 +00) 10 'Northern of . Ayres, L., Ord. 


200,000!) 100 |Porto Alegre and N. Hamburg 

















RAILWAYS. RAILWAYS. 
Forrics RatLwars. Foreign Raitway Ostications.—Con. 
Autho- | ¢ | .  saaiaie = Closing 
rised a | Name. 
lasue. | = | | Prices. 4 Prices. 
ened cncaiie Be seats 
15,000 20 |Alagoas, Limited, guar. 7 % 0.4 28 28} | 100 Recife and San Francisco (Pernam- 
87,248) 10 |Antwerp and Rotterdam ...... 122 2 oo D .ccevenestnseeviavidetusens deamon 2 - 
25,000 20 |Arica and Tacna... - 94 104 
90,000; 20 |Bahia&S Franc isco, L.guar.7 i 5% 22} 23 GD | DODD iveccsvevesvcutvcsddstovcizincctedesctcens + a 
2,500) 5 [Belgi Eastern Junction | & e z ee et a sop tes 
SS eS 7y = oat 100 San Paulo '& Rio de Janeiro, guar....6 7/106 7 
24,075; 20 = ‘Imp. Cntl. Bahia, g.7% man » 7 
1,956,000! 100 | Buenos Ayres G, Southern, L./175 177 ae Do 2rd Series .........c-ceeceeeereeeeeeees a 
100,000, 6 | Do Bahia, Binca,&Tndl. Ext] 13§ 133 20 South Austrian ...... Ci ai Wacicshas hig HR 
1,000,000! 100 | Do 5 ¥ Debenture Stock .../100 111 | 20 Do 1871 (Series Di ginihdabetareesupand ete 
36,000) 10 [Buenos Ayres &Ensenda Port, 20 Southern of France .........0..0..-0+ as 
Lim., Pref. Shares .. €3 68; 20 South Italian — ........seceseseeseesenseesees 
1,300,000!) 100 |Central Argentine, L. g. 7 {1124 126 | 100 Swedish Central, Lim., 
650,700! 100 | Do 6 % Debenture Stock .../122 24 | 100 | Do 2nd Mort 
100,000 10 |Centl. Urugy. of M. Video, L. 8 9 100 Tamboff-Koslo , 
40,0001 100 | Do. Permnt. 6 % Deb. Stock = 118 20 Varna 
cal 250 | | 20 }Conde d’Eu, Lim, guar. 12 22} = 223 = reas eo ccvescese 3% 
8,400 100 eae a oe | 64 68 ove wpe Tel of Buenos Ayres 6 % poet « ¢ ps e 
15,000; 20 [Donna eresa iristina, . 
«| Limited, 7 % Preference! 22} 23} Western of San "Paulo Debenture haw aia 
130,000 ! fj 16 Dunaburg and Witepsk, Lim.| 154 16 ) Bonds. oeeeeeeeeoeese seeeeesesereens f 
16 | Do ee fecenbincsedeaane a a 
22,000, ) : OE sac scceindicamant Sa “ ‘ 
“aed 61 belek 10 i TRAMWAYS AND OMNIBUS 
BOR SB] DO vi shivetnsecentsresoccenmns 3 4 
$2,000! 20 |Fast Argentine, Lim., gua.7%| 20 21 
1,400; 20 | Do Nos. 46,601 to 48,000 ...| 20 21 
15,000! 20 |Gt. West. of Brazil, L. g. 7 {| 263 27 Rena 
262,600i/| 100 | Do 6 % Debenture Stock ...{118 121 
12,500; 20 Imp. Brazilian Nataland Nova 
Cruz, Lim., guar. 7 % ...| 224 223 An fonds ntine, Limited 
112,500 20 |Lemberg-Czern. -Jassy, Lim., hentuse Shock 
guar.5 7 ‘Istand 2nd Issue] 14 14} Imaveclonn, SS RES 
40,000; 20 Lima, Limited penanepudon socsnennd 5} 5 ‘Belfast Street Tramways a aa tam 
2,254,720) 100 ‘Mexican, Limited ............... 143 145 Birkenhead, Ordinary .................. 3 
2,654,100 100 | Do Ist Preference 8 % ......{144 146 | Do 6 % Preference .........ec:00-s00e- 6 8 
1,011,9601, 100 | Do 8nd do 6 % ......0ec00.00000 107 109 penhenien Guamemegy ds Guede, 6:1 200.38 
2,000,000) 100 | Do 6 % Perpetual Deb. Stk |124 126 | Do 5 % Preference ........sesseesee00e: 9} 104 
22,506) = \Minas & Rio, Lim., guar. 7 | 24} 25 Brasilien Street. Linwbed ui 1 
26,505) 20 |Namurand Liege ) By the Bristol, Limited ..........0..00sssssse0eee 7 
gua. 14f p.an. > Belgian » | 11} 12 Calcutta, Limited Nos.1 to 17,550...| 12} 12 
10, on 20 | Do. g. 6% pret. ) Govrmt, (| 254 274 ‘City of Buenos Ayres, Limited ...... 


Do Permanent 6 % Deben. Stock/110 120 


138, 617) 10 Do Guaranteed 7 T Ae . orsscsees 6} 7 Dublin United .. 

5, 383) 10 SD SE conerasesasaonssaneed Edinburgh Street “Tramways . scnetiic "| oh 11 
179,065i, 100 | Do 6 % Debenture Stock ...| 97 99 Do 101 Second Issue ...............++. 10 11 
11,250) 10 |Norwegian Trunk Pref. ...... G w Tramway & Omnibus, L...| 15} 1 

47,500} 20 |Ottoman (Smyrna to Aidin)| 6} 7} \Hull Street Tramways .............-.-+. 9 


6 Imperial, Limited, Nos. 1 to 17,700) 3 1 


: Brazilian, Lim., Deb. Stk.) 83 86 10 Liverpool United Tram. & Omnibus x m 
. 75,000} 20 |Provl. Orel-Vitebsk, guar. 5 %/| 154 16} 10 |London, Limited... 
3 1,2 6,000/| 100 |Recife &San Fran. Lim.,g.7/j107 8 Do6 ¥ Preference .. : = 
é 81 600 20 |Riga and Dunaburg ............ 14 15 Stk.|100 | Do 5 % Debenture Stock .. 104 107 
5 40,000; 10 Royal Sardinian .................. 74 72 | Stk./100 |London General Omnibus Co., “Lim. |190 195 
E 3 60,000; 10) Do Preference ................. 9 143 15 
4s 92,000 5 |Royal Swedish..................... 173 18 
o NE i ani rcsteanees 1 
th 31,000) 20 /Sambre and Meuse....... {10 11 10 | 10 Provincial, Limi l 
¥ 20,000; 10 | Do 5} % Preference ......... Be SE De MN a net atee acd 
100,000} 20 |San Paulo (Braz) Lim. ¢ 383 59} | 10 | 10 |Southampton ............ccccccecsesceees i 
4 70,0001) 100 "Do Do. 5} % Debenture Ktock 123 25 | 10 | 10 Sunderland, Limited................0+. 4 
cd 20,708) 20 ery and Cassaba, Lim...} 12 13 10) 10 ‘Tramways Company of France, i 5 
> = 7,500! 20 | Do7 &% Preference ......... 19 21 10 | 10 ‘Tramways Company of Germany... n.- B 
So 750,000; 20 South Austrian eeccovesecer secces 11} 12 5 5 Tramw ays U nt — be : 
e 16,480) 10 |Swedish Central, Limited 3 10 | 10 Wolverhampton, Li 
45,000) 20 tate a aaa diet 14 2 a 
26,757| 82: West a 
14,000) 101! Do 5} % Prefefence ......... | 11} 12 TELEGRAPHS AND TELEPHONES, — 


4 


BRE Pye ey es ow 


Foreign Ramway OBLIGATIONS, 


ve 

























Charkof-Azof, guar. 





ke an Scene 


3 4 84 
. |Charkow- -Krementschug, TW vensanninaie %| 83 100 Do 5 % 
100 |Donna Thereza Chrstna., L. 54 % Deb.54%/100 101 | 100 
$42)Dutoh Indian, 1860 ...........cccceecene x| i 10 
= | East Argentine Ist Mrt. Deb., 1884 ...7 %/102 104 
|Rastern of France.............:.00c.0+0-: 3 %| 1384 14 «| 100 
7. Great Luxembourg ................0..0+.+. 5%) 42 5 1100 
ef GDS TOD snu.cancsamsnnepiiiieditiictninds 5 | 24 100 

















100 
eo 
s\3 
wh _ 
5 | 5 | 
Stk.|100 | , 
10 | 10 
?/ 10/10 
10 | 10 
10 | 10 | 9 
10 | 10° , i 
10 ; 10 | y ‘ 
2 | 2 Brazili , Li iiavhdegchii 
10 | 10 Bristol, Limi 
10 | 10 | 
5| 5 
Stk./100 
10 | 10 Seal 
2 3 | 10/10 
10 | 10 
+ | 10! 9 \Glasgo is 
10 19 ays 
6 
10 | 
10 
10 3 | wil 
8 10 | 10 ‘London Street Tramways iiedsdiead 
| 10] 10 North Metropolitan ..........0.0++.+0 
2% 3$} 10/10 mms osc g anf & District, idenies 
Do 6 1, Debentures, repay. ii 


SOO OER Ree eter eeeee ne eene ees 














Stk.1100 | Do Deferred. ............0.:.cccccsccseese 1 
: | Brazilian Submarine, Limited ...... x 1 
& | Name. 1 | 1 |Con. Telephone and Maintenance, L. 
10: T 20 Wemba, TAIN iovscstirsscvcccecnsncpssosse 
5 10/10] Doo % Preference ... 
* 20 |Antwery » and Rotterdam... pT dada: le 10 | 9 )Direct Spanish, Limited 
— Al ta (Prtugse) Nos. 1to 121, 117 3 § _ = 16 | 10 Do 10 % Preference ir ciainenaanmenneied 
~ tBe ND ick tite tanedinwinides oi 5 5 20 | 20 |Direct United States Cable, Lim., 
a 36 |Rolivar Debentures . 6% 7 102 UB77......eesesevvesseeeeesessensees ees ees 12} 123 
106 |Brazlian Imperial Cen. ‘Bahia, Lim. % Y < 108 ‘f 100 Do 6 % Debentures, r-, Mh - 100 103 
20 Do Nos. 3,521 to 4,120 .................. 4 10 Eastern, Limited .... ..-}| 103 11 
100 |Campos and 10 Do 6 % Preference ..................++. 13 1 


; 100 |Havana Rail. Ist Mort. va % Bonds ...7 {107 108 | 100 [100 | Do5 ¥% Debentures, 1890............. 
iy = De 1866 kepnddeeithcemete 2 &| ~ ia ne 2 OD 
« De i sctiiscesnetiticiessinnitetitencibentinhd “is «. | | | 5% Mortgage Debentures ...... 
4 10 limp. Brazilian Natl & icra Grantoripsa’| 100 102 | 100 o Bearer 
; © |tauigue eens tee oe wont — - 10 ane Union Tel. arent, moh ite 
; Pp a 4 10 poy a0 od & mi 
: 90 eke teatanodate Fi ss ae 1 Do 6 ¥ cn 4 12 
v 30 \Lemberg-Crernowitz-Jassy, 4th Ser...5 | 23 24 10 12 12 
100 |Matanzas and Sabanilla . --T X(M02 104 | 100 100 | Do 5 % Debentures............0.c000- 100 103 
100 Minas and Rio 6 Debentures .. jdnwented 6 % 104 6 25 | 25 |Indo-European, Limited ............... 32 33 
100 | Do Scrip, all biinens 8 z| ik ae 10 43 
100 |Moscow-Jaroslaw, guar. by ‘Russia 5 Xi 97 29 10 2 
. 100 |Moscow-Koursk Redeemable 1889 ...6 ¥ 100 108 10| 10; Do8 X% Preference ....................- 6 68 
At ag 106 |Nassjo-Oscarshamn, Certs. of t Depet.§ %| 20 30 1} } Oriental Telephone, Limited ........ i 
* 100 ~~ re Sa8 ob ZX) 48 83 8 | 8 |Reuters, Limited........................... ll 
0 Registered... ns ots owe | SUK. 
20 Northers ot France .. 8%) 14 M4 21] 2 | Dee awa ea! 23 23 
» Do (late Charleroi)... ailileeathaeipeiliideald 38%, 15 17 5 | 5 |United Telephone, Limited... 114 12 
20 |Northern of Spain, Priority Obligs...3 %| 12) 13} | 10 | 10 |West Coast of A Limited | 43 5} 
100 |North-Western of M. Video, Lim., 20 | 20 |Western & Brazilian, 8 
. by Uruguay ees 7% 28 30 | 100 1100) Dob ¥ Debentures A, 1910.. 02 105 
F 100 ee ee + 6 Z| 82 84 | 100 /100 Do 6 ¥& Mortgage 
: 100 | Do Non- 86 % Sl 838 1910... 98 1 
100 | Dod © Deben 5 %] 85 87 10 West India and Panama, Limited. 14 1 
Do Ortakehi, &e,, Exten. ‘5 Y Deba.5 84 86 10 | Do6 X First Preference ............ a 
; @ Paris, Lyons, & M. (Fusion Ancienness ¥ ist iat 10 Do 6 % Second Preference 
Py 20 | Do (Fusion Nouvelle) .: 3%, 133 143 | 1000/1000 Western Union of United States 7 % 122 126 
: 100 [Prov. Orel Vitebsk, guar. by RussiaS %. 85 87 100 | Do 6 X Sterling Bonds ........ .. ...'102 106 
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COMMERCIAL, INDUSTRIAL, &. 











5 3 Naine. — 
a cen, 
1] 1 jAerated Bread, Limited............. a. 
10} 4 Anglo-American Brush Electric ..... 5} 
10/10] Do fully re 9 al 
10 | 10 |Artizans’, Lab., and Gen. Dwell, i. 93 10} | 
10| 10 | Do Preference ..... 4 } 
10 | 5 |Assam Rail. & Trade., Lm. Fret. Shs. 5 5h | 
1 1 Do Deferred Shares eh eel i 1} of | 
5| 3 |Australasn Elec, Light.Pwr.&Strge.L| i 4] 
1 | 1 |Aylesbury Dairy Company, Lim. | 1° 1j | 
10 | 10 |Barnagore Jute Factory, Limited _| 5° 9° 
10 | 10 |Brighton Aquarium........................ 2} 3} 
10 | 5 |British Insulite, Limited, A Shares ? 4 
10 | 3 |Brown, Davis, and Co., Limited .... ii 2 


5 | 23/Brush Elec. Lght & Pwr. Co. of Scot. L } i 


100 |100 |Cantareira Wtr. Supply, &c.,L.6% Db.| 94° 96° | 
20 | 12 |Cent. Sugar Factories of Brazil, L.J13 4 
40 | 364 hare O_O Oe ee 10 n | 
100 {100 44% Pref. Mortgage Bonds... | 97 9g 
25 * City oe London Brewery, L., 6/ Pre:! 50 52 
10 Colonial, Limited, Ordinary’ sedition 14 2] 
Stk. 100 Crystal Palace, A’... ltd 49 51 | 
Stk./100 i I 6 A 5s bd desccas 64 7 
Stk.|100 | Do Preference .......................... oo ae 
Stk./100 | Do 6% Debenture Stock... 7 193 | 
10 | 7 |Devas, Routledge, and Co., Lim... 4} 4} 
10 | 10 |Fiey Brothers, Limited . Mi 35 37 
10} 6 Ee nih teh Gates <lcbsn sbsace sce a Ss 

5 | 5 |Explosives Company, Limited ......... fi 5 
16 | 14 |Fore Street Warehouse, Limited... 124 13h | 
15 4 Foster, Porter, and Co., Limited...... 143 15 

5 Great Western Elec. Ligh Ree Perks ots. 

5 j|Hammond Electric Light & Power 

Supply, Limited .. a 

10 | 9 |Henry & Edward N. Levy ‘&Co., Lim. Ek 6} | 

1| 1 |Horse Shoe Manufacturing ............ bond 
Stk.}100 |Improved Industrial Dwellings, L. .../111 113 | 
BO} 4:} DO TE GRRIOR. cidowasicsesevscss veins. cctas. 7} 8 
10 | 10 |Improved Wood Pavement, Liz...... 5 5) 

5 | 2 |{ndian & Oriental Elec. Strge &Wks. L 41 
10 | 10 {India ny Gutta Percha, and 

Telegraphic Works, Limited .. 14 32 

100 |100 | Do6% tan a vb ainG as nis HC 168 | 
10 | 10 |John Moir and Son ........................ 9410 |] 
20 | 20 |Liebiy’s Extract of Meat, Limited ...| 35 27 | 
10 | 10 |Linoleum Manufacturing, Limited...| 29 31 
25 | 17 \Lion Brewery, Limited .................. 36 38 
10 - BD SNOUT canned, dinate cbicaeaensieicard sae 10} 114 | 
20 Do Perpetual 6 % Preference... 


1 16) London Fish Mrkt.& Nat. Fishery, ‘L. 



























50 | 25 |London & Glasgow Eng. & IronShip,L. 
1} 1 |Max Greger and Co., Limited, A...... 5 
1} 1 |Maxim-Weston Electric, Limited... | 5 | 
25 | 25 |Metropolitan Association for Im-| 
roving Dwellings Indus, Classes} : 26 28 
20 | 10 |Midland Rail. a Wi rth kt @ 
20| 1) Do6 % Preference... 4: oe Se 
10 | 10 |Milner’s Safe, Limited........ 
10} 1 |National African, Limited 1 
8 | 8 |National Safe De} it, Limited a 6 G6 
5 | 5 |Native erent | epee eae 53 5 | 
56; 1 BN a IES cab icle pian devon vac ageless 1; 2 } 
4 | 4 |New Westminster Brewery, Limited) 6€} 6] 
4} 4] Do6X Preference..................+..+. 4y 43 | 
10 | 8 |Norton Brothers and Co., Limited .. | eb 6 
10 | 6 |Pawson and Co., Limited ...............| 5 5h | 
arin Phospho-Guano, NS ESS - 64 
20 | 20 |Price’s Patent Candle Company, Lin 14 
20 | 5 |Public Works - Redeantssenacsrass 4} 
100 |100 |Recife Drain imited, 5 { Deb. $7 | 
10 | 7 |Richard Horns > and Sons, Limited} 5} 6} 
100 |100 | Do 5% Debentures ...................- | #4 1004 
25 | 25 |Rio de Janeiro City Im any. » Lam .. ‘ 27} 28 
100 {100 Do 5 % 1878, am Deb. seveseefLCO 102 
100 |100 | Do to Beare 101 103. | 
10 | 7 |Robert Campbell and Sons, Limited 6 64 
5 5 |Royal Aquarium, &c., Limited ...... 25 
5| 5] Do6% Preference.................0005 ‘ 45 
12 | 12 Telegraphic Construction, &c., Lim.| 53 34 | 
100 100 | Do 6% Bonds ..................ccce0ee0 100 103. | 
5 | 5] Do 2nd Bonus Trust Certificates...) 1} 1 
5| 5 |Tramways and General Works, L| 2 3 
10 | 8 |United Asbestos, Limited, Ord., a eo 3) 
10 | 10 | Do Deferred, B ...............0.:00002 i | 
10 | 10 |Unit. Lim. & Vorwohle ia LL) 2 3] 
20 | 20 [United States Rolling Stoc | 165 174 | 
100 | 83 | Do6% Debenture.. i ore 105 | 
10 | 10 |Val de Travers e Paving 3} 43 | 
20 81|Young’s Paraffin L t & Min. iy i 134 


Zoedone Company, Limited 


IRON, COAL, AND COPPER. 


10 10 Bilbao Iron Ore, Limited . 5 ti 
20 pea, Vaughan, & Co., ‘Limited. | 24 2 








20 a $s 
20 12 seo nad ' 
10 | 10 Chillington ‘Tron, Limited ............--- " it | 
10 | 74} Consett Iron, Limited...................-- | 25 27 | 
% 20 Ebbw Vale Steel, Iron, and Coal, a & 7 | 
a English & Australian Co , a * 
19 Huntingdon Copper & Sulph ur, L 3 | 
100 | 75 John a eae Can, ee 61 | 
1000,100 | Filkes ‘Barre af 
zy © 6% Sterling ............-- 9s 0% 
62}| 624 Nantyglo ‘and. Blaina “I “is wae 
6 anty glo ronwor cs, 
L , “Preferred ”..........:-+-: | 80 %, 
3 | 2} Nerbudda Coal and Iron, Limited . i | 
10) 10 Ne Abercarn Black Vein 
: in 
5 34 
100 100 
100 {100 | 
10 | 10 
10, 6 
10 | 10 
10) 6) 
25 | 20 W 
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pivaNclaL, LAND, & INVESTMENT. | 


' 


\\yricultural of Mauritius. ied 

oy lag } E 

: ; tem Freehld. Ld. Mt. of Lon. L 

S 100 ‘American I ee —. L. — 
» |100 | f receives no div. unti! 

a one ee been paid to Preferred’|{11 U4 
20 





Name. 





‘Paid. 


\ Share. 











| 9) |Anglo-Pacific Trust and Loan, Lim.| 17_ 18 


|B] DO wnrereerverscsscerersrrezeeseorescess soe 3 t 
10 2 \Australasian —_ —_ Agency, L "a 
214 Australian icoultural: ..........--;, i 
Australian i New Zealand Siort1,| 18 18 
| 5 ‘Australian Mort . » an 
m 7 Finance, Limited ski eipigoweh che Se ee 
100! Do 4 % Debenture SE senda as50: 98 100 
10 2 |British and American Mortgage, L | 2 2 
| 2h British & Australas. Trust n, L 4} 4} 
10 2 \British & N. Zealnd. Mt. & Agney. L.| 23 23 
32 British American Land...............+ = = 
| 1 ICanada Company ......-ccscce ceesesees 
. ' 3 Canada North. West Land Co., Lim. 33 
1 | 1 Central Argentine Land ............... 2 7 
95 | 12 City of London Real Property, Lim. 16} 17 
1}, 74 Do New 12H Shares ........:::::..| 9 10 
9) | 5 Credit Foncier Egyptien ............... 9 10 
oo (100 | Do Land Mortgage Debentures ... Sl &4 
50 | 10 Credit Foncier of Mauritius,Limited| 124 13 


stk, 100 Foreign and Col. Gov. Trust, L. Pref. 113 115 
stk.100 Do Def. receives no divd. unti. 


| 5 % has been paid Preferred... 112 115 
6 | 3}General Credit & t, Limited i 5 


Stk. 100 |Governments Stock Investment, L 
15 | 15 |Hudgon’s Bay .......-...esssereeeeeeseee: 
74 7 Imperial Credit, Limited ... 
7h 74 5 % Preference ... .........-.--+.+- 
8}, 8{ International Financial Society, L. 
10 | 5 {Italian Land and Investment, Lim.) -.. 
10 | 3 Land Corporation of Canada, Lim... 
17}, 2fLand Mortgage of India, Limited 











10) \100 Do 5 % Debentures.............0.-cs 00 101 103 
2 | 5 \Land and Mortgage of Egypt, Lim.} 4} 5 
2 | 5! Do New, Nos. 1 to 20,380............) 44 5 
100 [100| Do 5 % Mortgage Debentures ...... 95 96 
50 | 10 |Land Securities, Limited............... 44 4} 
50 | 87s London Financial Association, Lim.| 2 3 
10 | 1 |Manitoba Mo and Invest., L.| 14 1} 
10} 2 |Mauritius Land, &c., Limited ...... i 44 
20 | 5 |Mortgage of England, Limited ...... 45° 53 
50 | 59 |Municipal Trust, Limited, Ordinary} 26 29 
10 | 10 |Natal Land & Colonisation Co.,Lim. at 8} 

§| 5| DoS % Preference .......0....s.-.0s00- 6} 7 
% | 5 |National Discount, Limited ......... 10 194 
10 | 1 |Nat. Mort. & Agency of N.Zealnd,L.| 1} 1 
100 100 |New Brunswick L. and Lumber 5 %| 80 85 
10| 2 |New South Wales Mortgage Loan 

and Agency Company, Limited| 13 at 

10| 2\N.Zealnd.Grain Agncy,& Merentl,L| 2 2 
% | 2}\New Zealand Ln. & Mere. Agency,L.| 6 q 
10 | 2 |N.Zealand Mort.& Invest.Assoctn.,L| 1§ 1 
25 | 25 |New Zealand Trust & Loan, Limited| 18 19 
2 | 25) Do Preference ..........:.sccseseseseene] 23. 29 

3 | 3 |Newfoundland Land, Limited. ...... & 
Stk.|100 |North British Australasian, Lim....| 40 45 
Stk.|100| Do 6 % Irredeemable Guaranteed} 100 105 
10 | 10 |\Omnium Securities, Limited, A...... 7 
WE TR ic ccntepteihscnimibinninsens 3} 

5} 1 and Southland Investment,L.| 2 2 
Stk./100 | Peel River Land & Mineral, Limited..| 94 96 
10} 2 Invest. & Land Mort., L 4 3 
® | 10 |Railway Debenture Trust, Limited] 11} 12 
10) [100| Do 5% Debentures......... LO7 109 


10 | 10 |Railway Share Trust, Limited, A... 
Do B6 % Preference .................. 
100 100 Russian 5$ °% Land Mort., Series ‘ 
SCM Nenana lias pcds case cect 
10 | 2 \Scottish American Investment, L. 
Stk.|100 |Scottish Australian Investment, L..|?20 230 
Do New Ord. iss. at 35 % pm.all yd. 
= éf Guaranteed Preference... 


¥ = aad 
10| 1 |South African Loan Mortgage anc 





Mercantile Agency, Limited.. : 
% | 3 South Amstuplinn. ccc, 64 66 
10| 2/South Australian Land Mortgag: 
= ok Seed, Shee Sete 2 25 
0} Do 4} % tures, 1886........... 00 102 
Crt.'100 [Submarine Cables Trust........... 105 109 
104 - Trust and Agency of Australasia,L| 3 
Si Trost & Loan Company of Canad :.. ‘ $i 
15 | 6 |Oneon Wocne cigar eee 3 
100 |100 |United States Mortuage we 6 % Steril 02 
3) | 30 |Van Diemen’s Land wea > 33 
ee 
CANALS AND DOCKS. 
Alexandra(Nwprt.&S.Wls.)Dks&Ris., 15 16 
Birmingham Canal.......... , ie awaisasd eee 109 111 
East and West India Dock Lee 
Do4 % Debenture Stock............ 103 106 


Francis Canal, Hung., 6 %{ lst Pref.| 22 24 


Grand Ju Canal 


Do 4 % Debenture Stock ............ 100 102 
SE ee ee. 104 107 
Seiad 50 52 
ture Stock, 4% ............ 103 105 

Do 4} % New Preference 
See einen 103 106 


Do Arrear . ; 


THE ECONOMIST. 


GAS. 














s 
2 
a 
10 7 164 17} | 
AU MEE sittiabssnisinadvavessneasnnianss 12 13 
20 | 20 |Bahia, Limited |... 194 204 
20 | 20} Dol0 ZX Preference, Limited ......| ... ... 
5 | 5 |Bombay, Limited ........................ 5 
Be Se iia naa ce a it 4 
Stk./100 |Brentford Consolidated ............... 157 
Stk./100 | Do 5 % Preference ....................- oa 
Se IE dati inicaiconrigdinencsesndanwceseces 38 
10 | 10 |Buenos Ayres, New, Limited ......... 7k 8 
20 | 20 |Cagliari Gas and Water, Limited...| 22} 23} 
tk./100 |Commercial .................ccceccceceseeeee| 207 212 
Stk.|100 New Stock: ...........ccssas- 153 158 
Stk./100 43 % Debenture Stock .|106 109 
20 | 20 |Continental Union, Limited 264 274 
20 | 14] Do New, 1869 & 1872.................. 18 
20 | 20| Do7% MNOS Sunred 26} 27 
10 | 10 |European, Limited...... | 19 2 
0| 74| Do New 13 14 
BE Bee, cs rancche snexeccanemas aie | 8? 9 
Stk.|100 |Gas Light and Coke A, inary .../188 i91 
Stk.|100 | Do B, 4% Maximum ..................) 79 82 
Stk.|100 | DoC, 10 ¥ Preferential.. 223 227 
Stk.|100 | Do D, 10% - aie 23 227 
Stk./100 | Do E, 10% — 223 227 
Stk./100 | Do F, 5% — 108 108 
tk.|100} DoG,74% — 150 160 
Stk.|100 | Do H, 7 % Maximum...... 1138 i41 
tk.|100 | Do 4, % Debenture Stock \194 106 
Stk./100 | Do “ % _ 108 111 
10 | 10 |Hong Kong and China .................. 144 154 
Stk.}100 |[mperial Continental..................... 198 201 
IND I oes cpectrssrnaceneecccan loz 212 
tk./100 | Do 1st Preference ..................... 1135 140 
5 | 5 |Malta & Mediterranean, Limited....| 2} 3 
3}| 2}|Mauritius, Limited ...2................. i 1} 
100 |100 |Metropol. of Melbourne 6 % Deben. = 
20 | 20 |Monte Video, Limited .................. 15 
5 | 5 |Oriental, Limited E23 
Se IIE sain sacccececnniinacacctiauniigadl a 
5} 1 SLE TE: AUD * cnstcin vsaceathabedcee celia it 1} 
5 | 5 jOttoman, Limited ........................ 33 4 
10 | 10 |Para, Limited .... 6b 6) 
20 | 20 |Rio de Janeiro, Limited ............... $ bo 
5 i I lise op tivisinn snnctucadbilevanvavers 124 134 
Stk.|100 |South Metropolitan, A ..............06 212 216 
Stk. /100 DE stills dihxnsthonacieswusesamaiokutnieae 191 195 
Stk./100 








Do Perpetual 5 % Debent. Stock) 122 125 























5 | 5 |Tottenham & Edmonton Gas Light 
and Coke Original .................. 84 94 
10 | 10] Do New Ordinary .................00.. bs hes 
WATERWORKS. 

20 ROW, EAGEOUEE os. ccccecccscosnurcacens | 154 1 
Stk. [100 jChelses. ....,......cccccorscseees iensteienag Oe 198" 
20 | 20 |City of St. Petersburg, Limited | 1} 2} 
10 | 10 |Colmo Vallley.................c...cssesereseee- | 9 10 
Stk./i00 NON 0 od. cranes scare cnietbode eee 193 198 
50 | 50 |Grand Junction Maximum 10 ¥% ...'113 116 
100 |100 |Kent ................ scogchasdiiticnantae 00 
10 | 54/Kimberley, Limited ..................... | 54 64 
100 }100 [Lambeth Maximum 10 7% ............... 203 
100 | 70 | DBol0 % Nos. 14,285 to 15,782......| ... in 
100 |100 | Do7} % Nos. 4,001 to 7,662....../170 180 
100 | 70 | Do 74 % Nos. 12,986 to 14,284......) ...  .. 
Stk./100 | Do4 ¥% Debenture Stock ............ 106 110 
100 |100 [New River, New ............sescessseeseers 355 365 
Stk.|100 | Do 4% Debenture Stock ............ lll 113 
Stk.j100 | Do Debenture Stock B ...............) 00: 
20 | 20 ‘Odessa, Limited, A 6 % Preferred...| 7 8 
0 re iis ws cecesensnnocennpnsinininne 2h 3h 
20 | 20 Shanghai, Limited ....................... 31 33 
Stk./100 ‘Southwark and Vauxhall 

61 | 61 West Middlesex .............+. 

10 ' 10! Do New Shares ...........-...+ 

SHIPPING. 

20 | 16 ,African Steam Ship ..... asteiéa 7S 
15 | 15 [Amazon Steam Navigation ... 124 13} 
20 | 14 Castle Mail Packets, Limited ......... 17 18 
20 | 10 ‘Cunard Steam Shipping, Limited ..| 7 7 
GO EG TER civecessceecaves soncoveneesee | 16 17 


15 | 15 ‘General Steam Navigation 






10} 10! Do5 % Preference 
MELA 1 DOOR BUED 2..--0-ccnrssesssicsestcconee] toe 


5 | 5 London Steam Boat, Limited = 
Do 5 % Preference Stock ...:.. .... 
Steam i 


5 | 5 |Merchant Shi y 
10 | 10 National Steam S 
10} 8 Orient Steam Navigation 
50 | 50 Peninsular and Oriental Steam 
50 | 20! Do New, 1867 .......... 








20 | 20 Union Steam Ship, Limited . * 
SO 1120 | DRO TNOD ccccrr ccs secensinaseronamsindsecens 1 12 





10 | 10 Union Steam Ship of New Zealand’ 13 14 
————————— 


TEA AND COFFEE. 


Pererrrerierrrt ir it ree 


20 Tea ’ 
20 |British Indian Tea, Limited ......... ! 
20 


D0 EGON wwinnsgip0 pit escbndendinshie peoict 

2 Coffee, Limited, 1880 ......... ; 
10 |Ouvah Coffee, Limited .............. 54 
Jpper Assam Tea, Limited ............. 1 


_ 
oo 
e 
CS 


i Tea, Limited ................ 22 24 
10. 10 ied hints ten. Jb ubens . 


ee wee eee eee 


West Wheal 
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OFFICIAL RAILWAY TRAFFIC RETURNS 


Revenue past Half- Dividend per | 
Capita! Year. Cent. 


ol | Work- Interest, Ist 2nd | Ist | " s ; | 
exLcased © ing Ex- | Rents, Hit. Hit (Hit, ame of Railway. | 
Re- ynses,| and of | of | of 

ite 


i 
; 


Cost |. | Aggregate 


Receipts of Half- 





r Mile 
per Week, 
Latest Price 


Exp’nded per 


xs 
y 
2 

7? 
% B Mile. 
= 
2 


Trafic 


Year, 








_—_—_— 


1883. | 1882. | 1883, 1ag9, 


Week Endirg 
Minerals, 
Cattle, &. 


Parcls, &c. 
Merchdse, 


Passengrs 


Lines. Pref | 
axes, | er- 
cvipte. & Duty.| ences. 1881 1881 





——— |——_——_ - | -  ——— — | | LL 








é £ Sona ee % | | 1883. 
803,362 28,729) 15,522) 11,254 14 | 14 | |g ‘Belfast and County Down Feb 2 

1,871,752) 85,466, 48,027; 28,895, 13 | 12 | 2 |Belfast & Nrthn. Counties) 2 

$7,988,450 1,307,961, 693,466, 611,155 1} 2 |*Caledonian .... 4 

2'272.315. 108,309, 49,967) 56,678 4 1 |Dublin, Wicklow, ‘& Wex. | - 

"O25, PRR oiniss sch carbone Jan 28 

t \*Glasgow & Sth. “Western Feb 3 
iGreat Eastern ..............- 





Pe 
th 
th 
th 

wt | 
th 


& 
be 
~ 
= 


£ 
4,706 55}, 554 
52,989, 7 


5 
ue" 


: 8 
&: 
g 


8,607 10,082} 11,405) 44,378] 73.149} 
13,115, 19,741) 19,524) 31,070) 60/121 
27,436 51,709| 48,992) 4119541 56, 77} 
42'816\ 64/928) 65,976] 37.423! a 
$,008) 10,141 10,505} 12,793! 21) ... 


6,025,508 306,550) 118,397) 88,774 2% 
10,340,998 646,915 265,101 153,803 24 
34,127,424 1,509,774, 838,380 654,726 ... | 
83,442,200 1,503,484 891,328; 549,230 2 
6,065,579 206,292) 157,405) 78,254 2 
4,158, 400 145,562 78,365) 69,668 ... 
7,530,728, 343,315, 194, ae se a 13 
50,206 3, 726,908 1, 878,109 82 | 
08,150. 641 1,819, 374) 995,059! 492,235 24 | a | | os |Lancashire & Yorkshire 
&8 971.173 4.903, 626)2,494, 629 1,343,441 3 | ‘London & North-Western 
22,570,386, 972,300) 509,984) 376,103 1% | \Lon., Brightn., & S. Coast 
‘London & South-Western 
|London, Chatham,& Dover, 
‘Lon. , Tilbury, & Southend 
\Man., Sheffield, & Lincoln. 
\Mary port and Cariisle...... ‘Jan 
| 2} |Metropolitan .................. Feb 
Metropolitan District ...... 
SF AIAG | ..o css csi sor css esnceceee 
1} \Midland Gt. Western (i) 
13 |*North British ............... 


45,509, 137 
19,524 329 397 
246,228) 925 79 
315,969 901s] 
52,504 467 


hase. 
Qe" on 
= 
BRS IE 


. 


| 
| 
| 


2 |Great Northern.............-- 
23 (Great Northern Guned 
.. “Great North of Scotland 
(Gt. Southrn.& Westrn. (I. ) 
at: Great Western ....... 


tS Co = bo GO PS 
oer ah 
» of 
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et 
~ 
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ot 
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is! 








s 
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5,655 11,125) 12,514) 15,513! 
81,683) 130,015 133,809} 31,277 59/142 
45,460) 67,906] 68,072) 69,428 137/128 
116,903 181 1824 182,788} 50,350 104/175} 
8,920) 31,429) 31,001) 53,520) 73/127 
16,088, 41,513, 41,931) 29,620) 52/135 
4,415 18,129, 18,410) 156,111. : 
457| 1,590) 1,418) 21,956} 34/158 
25,454) 31,960, 29,942, 91,604) 111) 90) 
2,030, 2,419) 2,757 20,100) ... | ... 
| 11,772) 11,060) 720,200) 636,117 

| 7,150 7,042) 434,187) 560] 

84,300} 93,371 127°671'131°319| 55. 151! 101 1 
2.653| 5,559) g212 7,831, 12,320 24) .., 
13,625, 32,674) 45,609] 44 346, 31, 452! 46 101} 
23,150] 94,351 122/501/118,395|  37,587| 80173 
5,132 
3,392 


61,321 474 474 
674,825 2,239 2,186 
327,652 4943 493 
890,170 1,7544 1,7, 
165,897, 430} 413 
206,695) 7 
91,075 153} 1 
7,082, 454 
156,955| 289} 
11,035, 41} 41 
57,863, 18 12 
37,310 12 
651,268 1 ool 19 
35,317, 370 ‘370 
674411 1,5084 Len 
7, 411 1,508} 1,490 
3199 8.323! 7,825 $24,019 wre 40,879, 40,447 ee 12 


ro 
~~ 
ote: 





£8 
sé 


- 


23'909.716 1,337,477) 769,082, 843,885 2,5 
24,178,747 656,373; 313,436) 284,815 ... | 
1,050,269 60,149) 30,767; 8,564 14 | 34 
25,554,260 889,104) 451,039) 462,204 ... | 2 
843,164 74,039) 30,824 1,567 5 Bi 
9,600,874 296,207, 113,085, 172,927 4 2 
5,570,998 190,409) 88,355) 101,581 | 


: Bhs 





- 


~ nr 
om Be RIS 





BRuERERS 


70,186,415 8,417,090 1,790,882 1,044,326 2} | i 
4,592,559 230, 581 | 135,597; 62,066 1 }1 
31,981,594 1,218,738; 601, 185! 76,506 1 | t 
56,621,212 3,194, 708,1,603,944) 754,340 3} $f | 83 North-Eastern ............... 
3,906,095 238,763) 120,063; 45,892 37 3} |North London ............... 





7,830,848, 827,471! 172,661! 111,410 1 | 4} ee —Rail. 


1,322,710 84, 946, 37, 024, 27,837 5} | 54|6 ‘Rhymney 
21,754,395 997,881 516, 151) $27,512 13 | 4 
2,505,040 850,797 168,596 64,059 8 84 | 9 (Taff Vale 
2,005,357 78,965 43,906 42,004 1 1 ane aterford and Limerick 


7,555| 10,947| 10,599 a» | 85 

os ti ee eae ; 62,706, 61954 eH 
| 2849) 8,148 20,547| |. 174” 14,200, 15,821, 63} 63} 
| 80,855) 81,717) 58,177, 81120 | 155.587, 155,233 382 

| 18,617] 14,214 36,440! ... 2573] 69,870, 67,465 83 83 
po foe [om fae Pee ee | ee | aang anny 





21,332] 9,523) 
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COLONIAL AND FOREIGN. 


| 14 * hoe l Receipts. (Total Receipts. Receipts. fs, Total Receipts, Receipts. |Total Receipts 














: Week | - - | y; - tenet Yi eek —— — iin ta 
Name. Ending! 1883. ; 1882. | 1983, | 1882, | Name. Ending! 1883. | 1882. 382, | 1883, | 1882. Heme. Ending! 1883, ; 1882. | 1883. , 1882, 


inn nine ee EEE eee OC Cae ree eRe PTS Th 


£ eae £ 
Mexican ......... a toe Smyn & Cassaba Jan, 21 2 me 1,851 7,536 6,482 
Bmby.,B.,&C.1.; | Mid. of Canada Feb. 3 2,857) 2,910 14,083! 12,572 | Scinde ............ 6 16. 6.987 17, Ba ox aa 
East Indian,. mt 77 650 105245, 309,669 415,713 Ottoman . . Jan. 20 2,065 1,976 7,398 6,114 | South Austrian 238 a 66,000, | nee 253,336 
Eastern Bengal | Oude &Rohiknd South Indian.. be 
G.Tk. of Canada a7 60,604) 65, T15 $14, 351 264, 796 | Paris & Orleans 21 82,056) 83,196 243,092 246, 488 | Sthn. of France am wet 

Gt. a Penin. Feb. 3 74,241, 87,790 339, 773, 397,624 Do New ...... 21 38,164) 35,756; 106, 372) 103, 540 Do New | 


ceorantedl Paris & Meditr. 21 216600'213632| 618/568. 619'852 | Wstn. of France 21. 54112 53,964) 170,084 167,528 
Meridnai. ‘Ttaly Jan, 14 24 "14 dine! 295562 ésigo1! 4517 | DoNew ..... 21) 16,6061 15,398! 47,516 44,672 | Do New ...... 21 28'32 27'439! $8006 85°19 


* The aggregate is reckoned in these cases for the half-year beginning Ist August. 
epee a Naess Reel teseenaseasesiasionssisencucesnesacdiastaarpea-so-aspsh-punearsnsanensenemencosansesgenseanenmmpeanshniameeoennasomanneodieanaseeenasemnenaninneannanmees 


EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS. 


CAST IRON PIPES AND VALVES| DRUGGISTS’ SUNDRIES AND | sTEAM LAUNCHES and BARGES. 
SURGICAL INSTRUMENT MANU 
FOR WATER AND GAS. PACTURERS. 
S. MAW, SON, & THOMPSON, | ALLEY & MACLELLAN 
Engineers, 
Sentinel Works, 


Glasgow. 


Bahia & S.Fran. Jan. | 





Voc? 





R. LAIDLAW & SON, 





7 to 12 Aldersgate street, 
Glasgow. London, E.C. 


Colours, White Zinc Paints, White) LEATHER MACHINE BELTING STEEL MANUFACTURERS. 
Lead Paints, Linseed Oils, and AND FIRE HOSE. SIEMEN’S PROCESS. 


Greases Manufacturers. THE STEEL COMPANY OF 
BELL BRAND. SCOTLAND, LIMITED. 
rae S. E. NORRIS & CO., 150 Hope street, an ae 


Manufacturers of Steel Rails, Shi 


. Plates, Ane ~ Sheets, 
DAVID O ' 
ST pone Ss SONS. Shadwell, London, E. Contractors to Britich, ae donial, and Foreign 


Glasgow, London, Liverpool. Governments. 


COMBS MACHINE TOOL MANUFAC- | VARNISH MANUFACTURERS. 
TURERS. . 





PaCS TN eto 2 EE oe 





TRADE 


= 


wo bBaMe Rae eS 


vee re 





- 


S. R. STEWART & CO., 
SMITH & COVENTRY, NOBLES & HOARE, 


Aberdeen Comb Works, ‘ 
Aberdeen. Gresley Iron Works, Cornwall road, Stamford street, 




















| 
| Buyers of Horns and Hoofs. Ordsal lane, Manchester. London, §.E. 


— MANUFACTURERS & PATENTEES : 
fe a OF CHRONOMETERS, WATCHES, |THE AIRE AND CALDER 
TURRET and other CLOCKS. BOTTLE COMPANY. 
E. BREFFIT anv CO., 
83 Upper Thames street, London. 


Mitre square, Aldgate, BARRAUD & LUNDS, Glass Bottles, Patent Packing-Cases. 


| | London, E.C. 41 Cornhill, London. PATENT-STOPPERED AERATED WATER BOTTLES. 
a 











Feb. 10, 883. ] 
Che Gazeite. 


Frrpay, February 2. 
Dacesk Wirtisdiad ead, Wishes: sud 
‘iam Parker Brickwood, Northwood road, Highgate, an 
John Willis fice, clerk—T. 8. B. Gaud, Coburn street, Bow 
me ianoforte dealer. Raisbec Welford Robinson, Great Portland 
road, Pi licitor. —James Montgomery Walker, Old Broad street, 
a stockbroker. ——Samuel Hector Collins, Gloucester, corn 
City ant Jabez Henry Forshaw, Clacton-on-Sea, Essex, builder. 
er Mark Edwin Frost, Southsea, Hants, retired schoolmaster.— 
Charles Bray Hodgson, Folkstone, Kent, gentleman.——William 
Henry Knowles, Halifax, cashier——Hon. Walter Sugden, Wells, 
Somersetshire.——Richard Wakeham, Liverpool, shipbroker.—— 
Samuel Walker, Leeds, builder. 
F SCOTCH SEQUESTRATIONS. 
William Mackenzie, Inverness, bootmaker.— Alexander Car- 
michael Paterson, Glasgow, calenderer.——Kenneth Fraser, Inverness, 


writer. 














Tvespay, February 6. 
BANKRUPTS. 

Leopold Goldschmidt, 16 Old Change, City, mantle warehouseman. 
__-Felix Wood, 79 Fenchurch street, City, and 4 Stanley road, 
South Park, Wimbledon, timber merchant. Edward Parkman and 
William Hutchinson, 28 New Bridge street, Blackfriars, importers of 
railway sleepers. —— Edward Henry Dance, 42 Warner road, 
Camberwell, corn dealer.——Alfred Melhado, Glenavon, Castelnau 
gardens, Barnes, Liverpool, grocer. —— John Logan, Liverpool, 
grocer.——Frederick William Pulsford, Taunton, Somersetshire, 
travelling draper.———George Stephenson, Crowle, Lincolnshire, 
draper——John Bamford, Halifax, accountant. 





{USTRALIAN MORTGAGE, |(} HINESE 
4. LAND, AND FINANCE COMPANY (Limited). 


Incorporated A.D. 1863. 
Heap Orrice — London. 


OF 1874 and 1877 


ABLE DEBENTURES, for Five or Seven years, at 4 , Eleven and Three. 


on terms to be ascertained on application. 


123 Bishopsgate street Within, London, E.C. through their Bankers. 
SIX PER CENT. FIRST MORTGAGE DEBENTURES. 


()UEEN SLAND LAND AND COAL 
COMPANY (Limited). 
TRUSTEES FOR DEBENTURE HOLDERS. 
Attorney-General for New South Wales. 
ARTHUR MACALISTER, Esq., C.M.G., late Agent- 
General for the Colony of Queensland. 
The Directors are issuing Six per Cent. Debentures 


only Mortgage on the Freehold Lands and Property of 


46 Queen Victoria 


For full culars address 
cret, Bo, 





THE DARLING DOWNS AND 
WESTERN LAND COMPANY (Limited), 
(QUEENSLAND). 


Capital, £1,000,000, in 10,000 shares of £100 each. Of 


Which 6.518 shares have been allotted, and £65 per . H EK 


called and paid : 
ir dae tena up, leaving a balance of £35 


R peony, ® Esq,., aon 
His Grace the Duke of 'W. . Mackinno 
( tieh Todt 


. . Chairman Bri 
Sir Charles Elphinstone | Steam Navigation Co., 


(ueting Sterling, Bart., | London. 
armed Posy " Bell, Ba wry Mcliwraith, Esq., 
Geo. ” enchurch street, 
Gl Fe Stroud, Cc. 
: Covontat Direcrors. 
Sir Arthur Hunte 
r 
Palmer, = K.CM.G 





K.C.MLG., 


” 


‘ 
extent of £1 for Debentures (ol £100 each) to the better than the new ‘Im 
of £300,000 th half 
Colon: er half having been placed in the 


3 
28 


be ; 
Property ofthe ye upon all the real and personal | their definitions 





GOVERNMENT EIGHT PER CENT. LOANS 


rcent. perannum, payable by Coupon half-yearly. Bonds and Coupons must be left three clear days for 
The Company is also prepared to convert TERMIN- | examination previous to payment. 
ABLE DEBENTURES into DEBENTURE STOCK, They will be received for examination on and after ; y 
the 15th inst., Saturdays excepted. Provincial holders | formation on application to above.. en ae 
R. H. CAIRD, Secretary. should forward Bonds and Coupons for collection os all 


Hong Kong and Shanghai Banking Corporation. 
9th February, 1883. Sag 





DINNEFORD'S MACNESHA. 


Sk JOHN BAYLEY DARVALL, K.C.M.G., late | The Medical Profession, for over Forty Years, have 
approved of this pure solution as the best 


remedy for 
TEKDAchtt cov asd INDIGESTION 
i . , and INDIG . 
with Interest Coupons attached, secured by a Firstand | And as the safest Aperient for Delicate Constitutions, 
ies, Children, and Infants. 


; 2 “ Lad o 
ts redes r the Deveoten eles. ee | DINNEFORD'’S MAGNESIA, | totcccttictcoscuer 340:strand, London, W-C. 


Y, 5 Fenchurch 
<Bicanaatts  e fe Fr LONDON 
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: SCOTCH SEQUESTRATIONS. 
James Douglas, 43 Vennel, Greenock, draper._—Francis Allen 


, Leith, cab proprietor. 





THE WOOL TRADE. 


For English wool, there is even less inquiry than there was. 
Fleece and skin wools are both neglected, and rather lower prices 
would have to be taken if holders were determined to sell. 

With regard to colonial wools, Messrs Jacomb, Son, and Co. write : 
—-“ Pending the opening of the tirst series of public sales for the year 
on the 20th inst., this market for colonial wool has been perfectly 
inanimate of late; nor has there been any incident to alter the 
position or prospects of our market. By the subjoined figures it will 
be seen that we may reasonably except the prescribed 250,000 bales 
to arrive between the 20th and the 27th inst. As it is probable that 
of such 35,000 bales will be only landed here in transit, the gross 
total to be offered here will not exceed 231,000 bales. Should, how- 
ever, a larger quantity arrive before the 20th, it will be all available. 
There is now but little doubt that supplies from Australasia will be 
substantially reduced this season, the result of suceessive years of 
drought. This can be but a temporary halt in the rapidly pro- 
gressive increase which has rendered these colonies and New Zealand 
the main source of supply of merino wools to the civilised world. 
There is every sign that for generations to come, by opening up new, 
and developing the capabilities of old country, a similar ratio of 
increase will accrue, to enable our colonies to maintain that position, 
in response to the demands of an ever-increasing Se 

From Liverpool, our report is, that a quiet feeling prevails in that 
market for foreign descriptions, and the retail sales of this week 
have been without any special interest. Mohair has been taken in 
various small lots, at rather irregular prices, showing, however, no 
quotable alteration in value. 





! IMPORTANT TO CAPITALISTS AND INVESTORS 
IMPERIAL COLONIAL ae he CENT. TO 


The BONDS drawn for redemption at par and the MESSRS ROWBOTHAM AND 


Capital Subscribed ............<0 £1,750,000 COUPONS due 19th and 28th February, 1883, of the HORWOOD, Port Elizabeth, Cape Colony, General, 
Capital Paid-up.............0..:0+. £350,000 above Loans will be PAID on and after the respective Commercial, and Financial Agents, undertake the in- 
Reserve Fund {Gonsols) putiste £285,000 due dates, Saturdays excepted, at the Office of the vestment of moneys in sound Cape securities, or on 
Brancues—Melbourne, Sydney, and Geelong. Hong Kong and Shanghai Banking Corporation, first-class mortgages throughout the Colony. Above 


The Company is prepared to issue TERMIN:- | 31 Lom street, London, between the hours of rates of interest easily practicable. Messrs Rowbot- 


ham and Horwood are also open to undertake the 
Agency of Fire and Life Insurance, and other financial 
institutions, or to entertain proposals of business 
generally in connection with the Cape. Further 


town, Kimberley, King William's Town, 
important centres. Highest Colonial 
references. 





[THE BANKERS MAGAZINE 


(of NEW ao ae 
THIRTY-SIXTH YEAR. : 
Published monthly. €1 2s per annum 7 July and 
February, 13s per annum 


also 
THE THIRTY-SECOND ANNUAL VO ME OF 


THE BANKERS’ ALMANAC 
AND REGISTER, 1882, has been issued. 
Suv:criptions and advertisements are received at 


3ENG HOMANS, Publisher. 





COMPLETION OF OGILVIE’S IMPERIAL DICTIONARY. 





Now Reapy, in 4 Vols. imp. 8vo, cloth, £5; or half-morocco, £6 6s, 


IMPERIAL DICTIONARY 


OF THE 


ENGLISH LANGUAGE. 


A Complete Encyclopedic Lexicon, Literary, Scientific, and Technological. 
By JOHN OGILVIE, LL.D. 


NEW EDITION, CAREFULLY REVISED AND GREATLY AUGMENTED. 
Edited by CHARLES ANNANDALE, M.A. 


Sir Thomas Mcilwraith | T]jystrated by above 3,000 Engravings, Printed in the Text 


From the TIMES. 


“ For our own part, so far as vocabulary and treatment are concerned, we should not wish for anything 
sectiicos axe acctsale and inthiligible, Soveieghig tobe action eapiaaphens where 

; and the definitions are accurate ntelligible, deve into ex where 
of the authorised issue = —_ Oe the etymology is clear and concise, and illustrations are Sorte appropriate, and well executed.’ 


, 


From the PALL MALL GAZETTE. 


“« i have been re-written in the light ef the most recent researches, and may be accepted 
The etymologies - : vege hes Po pn 


they are, as a rule, clear and 


hole, accura’ y 
serve all the of a condensed cycl ia. The terms introduced by recent science, 
full, and —— oped 


into everyday literature, gre all there, so far as we have tested, and 
aceurate......The illustraXans, care&iiy and accurately executed, 


are admirabl and 
are a most important help to the understanding of the definitions and Gescriptions. 


BLACKIE axp SON, 49 axp 50 OLD BAILEY. 
And Sold by all Booksellers. 
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_ Banks, Xe 
[MPERIAL BANK OF CANADA 


Heapd OrriceE—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanqucet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 


D. R. WILKIE, Cashier. 
[HE 





COLONIAL BANK OF 
NEW ZEALAND. 

Incorporated by Act of the General Assembly, 1874. 

Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 
Paid-up, £400,000 ; Reserve Fund, £33,000, 
Lonpon Or¥ricE—No. 13 Moorgate strect, E.C. 

DRAFTS issued and Bills negotiated and collected. 

DEPOSITS received for fixed periods at liberal rates 
of interest. Present rate 5 per cent. for 12 or 24 
months certain. DAVID MACKIE, Manager. 

rT yr TTY YTOYr 
UN ION BANK OF AUSTRALIA 
(Limited). Established 1837. 
ee. ee £1,500,000 
INI, vs ncisccnavvinscesowseb’ ehensise’ 880,000 
Reserve liability of proprietors ...... 3,000,000 

LETTERS of CREDIT and BILLS on DEMAND, 
or at Thirty Days’ Sight, are granted on the Bank's 
Branches throughout the Colonies of Australia, New 
Zealand, and Fiji. 

TELEGRAPHIC REMITTANCES are 
the Colonies. 

BILLS on the Colonies are negotiated and sent for 
collection. 

DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year or two years, and 4} per 
cent. per annum for three years and upwards. 

W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, London, E.C. 

7 TY x 
TH E BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000. 
Paid-up, £500,000. 
Reserve Fund, £75,000. 
BRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Craddock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Harrismith, Jagersfontein, Middel- 
burg, Queenstown, Rouxville, Tarkastad, Uitenhage, 
Winburg. 
GENERAL 





made to 


ManaGeR — JAMES 
Elizabeth. 
Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
JOHN MORRISON, London Manager. 

Ta ‘ 7 TY \ TrIVe T yor 
BAY kK OF NEW SOUTH WALES. 
Established in 1817. 

Old Broad street. 


SIMPSON, Port 





LONDON OFFICE—64 
Capital Paid-up ..............d £1,000,000 
eee £500,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branche: throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on 
which may be known on application. 


DAVID GEORGE, Secretary. _ 
LONDON CHARTERED BANK 
OF AUSTRALIA. 
(Incorporated by Royal Charter.) 
Paid-up Capital, One Million. 


Orrices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank's 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 
MERCANTILE BANK OF 
+ SYDNEY. Established 1869. 


Incorporated by Act of Parliament 1873. 
Lonpon AGENCY—158 LEADENHALL STREET, E.C, 


terms 





Paid-up Capital.......... £300,000 
Reserve Fund..................... £120,000 
Number of Shareholder 462 





DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS 
5 per cent. 


fixed for 1, 2, or 3 years received at 
spercent. __——« GEO. H. ALEXANDER, Agent. 
HE STANDARD BANK OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hepe.) 
HEAD OFFICE. 








10 Clement's lane, Lombard street, London, E.C. 
£ 
Subscribed Capital....... 4,000,000 
Paid-up Capital .. 1,000,000 
Reserve Fund .. 530,000 





Les ius 
This Bank grants Drafts on the } 
the Cape Colony, Griqualand West (Diamond Fields), 





Natal, and Transvaal, and transacts every description 

of Banking Business connected with the South | 

African Colonies and States. | 
Interest allowed on deposits for one year and longer 





which may be 


R. STEWART, Chief Manager. 


perio 


at rates 
application. 


THE ECONOMIST. 


[Feb. 10, 1883. 





| Paid-up Capital, £800,000. 


principal towns in | 


ascertained on | 





|THE NATIONAL BANK 





a 


OF SCOTLAND, 


LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnzevreu. 


Capital, £5,000,000. 


Paid up £1,000,000. 


Reserve Fund, £640,000. 





LONDON OFFICE-—37 Nicholas lane, Lombard street, E.C. 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 
1 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throuzhout Scot] 
description of Banking Business connected with Scotland is also transacted. 


and, every 


JAMES ROBERTSON, Manager in London. 








COMMERCIAL BANK 


HE 
T AUSTRALIA (Limited). 
Established 1866. 
Subscribed Capital, £1,000,000; Paid-up, £400,000. 
teserve Fund, £55,000. 
LONDON OFrFicE—No. 67 Cornhill, E.C. 

Letters of Credit and Drafts granted on the Pank’s 

Branches and Agencies in the Australian Colonies. 


Bills negotiated and sent for collection, and other | 


Banking Business transacted on favourable terms. 

Deposits received for Two or Three Years at Five 
per cent. GEORGE NIVEN, Manager. 

x TINIVATS y YT rT 
THE QUEENSLAND NATIONAL 
BANK, LIMITED. 

(Incorporated under the Companies Act of 1863, of the 
Leyislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £165,000. 

HeAD Orric—E—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 

Australian Colonies on the most favourable terms. 





The London Office receives Deposits for fixed 
periods, at rates which may be ascertained on 
application. 


R. D. BUCHANAN, Manager. 
No. 50 Old Broad street, E.C. 


_" ‘ 7 Y r q 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

CaPiTAL, £1,000,000, RESERVE Funp, £170,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 

the terms customary with London Bankers, and in- 


| 


| 


| 
| 


OF | BANK OF SOUTH AUSTRALIA. 


Incorporated by Royal Charter 1847, 
ROMOUIED ie ch icatonnsvinn anced £800,000 
Reserve Fund ............... £250,000 
HEAD Orrick—54 Old Broad street, E.C. 
DRAFrs AND LETTERS OF CREDIT ISSUED. 
BiLts Boueut AND COLLECTED. 
D Eposirs RECEIVED FOR PERIODS OF 12 MONTHS AT 
5 PER CENT. 


Rates and all other particulars may be ascertained 


| at the Offices as above. 


terest allowed when the credit balance does not fall 


below £100. 

Drrosits received for fixed periods on terms to be 
ascertained on application. 

BiLts issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PuRcHASES effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


BAN K OF NEW ZEALAND. 
(Incorporated by Act of General Assembly, 
29th July, 1861.) 
Bankers to the New Zealand Government. 
Capital subscribed and paid-up, £1,000,000. 
Reserve Fund, £600,000. 
Heap Orrice — Auckland. 


BRANCHES AND AGENCIES. 

In Australia—Melbourne, Sydney, and Newcastle. 

In Fiji—Levuka and Suva. 

In New Zealand—Auckland, Blenheim, Christchurch, 
Dunedin, Invercargill, Napier, Nelson, New Ply- 
mouth, Wellington, and at 82 other towns and 
places throughout the Colony. 

The Bank grant Drafts on all their Branches and 
Agencies, and transact every description of Banking 
Business connected with New Zealand, Australia, and 
Fiji, on the most favourable terms. 

The London Office receives fixed deposits of £50 
and upwards, rates and particulars of which can be 
ascertained on application. 

F. LARKWORTHY, Managing Director. 

No. 1 Queen Victoria street, Mansion 


House, E.C. 
T HE BANK 


ALLIANCE 
HEAD Orrice—Bartholomew lane, London. 


(Limited). 
KENSINGTON Brancu—88 and 90 High street, 
sington. 
Capital, £2,000,000, divided into 80,000 shares, of £25 
each, £10 paid. 
teserve Fund, £220,000. 
Deposits of £10 and upwards received on current 





Ken- 


| terms, and for fixed periods, as may be agreed upon. 


Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 


Scotland, and for the receipt and delivery of stocks, 
shares, &c. 
Circular Notes and Letters of Credit is , and 


trans- 


ger. 


every other description of Banking Business 
acted. R. O. YEATS, Man 
3artholomew lane, E.C. 


WM. G. CUTHBERTSON, General Manager. 


y Ty r Tr Yr 
THE NATIONAL BANK OF 
AUSTRALASIA. 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £310,000. 
OrricEs—149 Leadenhall street, E.C. 

This Bank conducts Banking Business of every 
description with the Australian Colonies upon current 
terms. Approved Bills negotiated or sent for collee- 
tion, and Letters of Credit granted upon the Bank’s 
Branches in Victoria, South Australia, and Western 
Australia, and its Agencies in New South Wales, New 
Zealand, Queensland, and Tasmania. 

W. W. OSWALD, Manager. 





7 Yr yy 1g ¥ y 
}]ONG KONG AND SHANGHAI 
BANKING CORPORATION. 

Capital, 35,000,000. All paid up. 
Reserve Fund, $2,350,000, 
Directors AND HEAD OFFICE 
Kone. 

COMMITTRE IN LONDON. 

A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 

Albert Deacon, Esq. (of Messrs E. and A. Deacon.) 
MaNAGER—David McLean. 
BaNkers—London and County Banking Company, 


Covurr OF Ix Hone 


Limited. 

BRANCHES AND AGENCIES. 
Amoy Hiogo Saigon 
Batavia London San Francisco 
Bombay Lyons Shanghai 
Calcutta Manilla Singapore 
Foochow Nagasaki Swatow 
Haiphong New York Tientsin 
Hankow Ningpo Yokohama 
Hanoi 


The Corporation grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed periods, at rates 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir- 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and America, for the use of travellers. 

They open Current Accounts for the convenience 
of seen returning from China, Japan, and 
India, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 

yable in London on receipt of the advice of meet- 
ing in Hong Kong, held in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on application. 


Office hours, 10 to 3—Saturdays 10 to 1. 
31 Lombard street, London. 


, T £ 7 7 ‘ TY, TO 
THE ANGLO-FOREIGN BANKING 
COMPANY (Limited). 

Notice is hereby given, that the ORDINARY 
GENERAL MEETING of the Shareholders of the, 
Anglo-Foreign Banking Company (Limited), will be 
held on THURSDAY, the 22nd of February, 1883, at 
One o'clock p.m., at the Office of the Company, 
2 Bishopsgate street Within, London, to receive the 
Report of the Directors and the Accounts for the Year 
ending the 31st December last, to declare a Dividend, 
to elect Directors in place of those who retire by 
rotation, to appoint two Auditors, and for general 
purposes. 

The Transfer Books will be Closed from the 15th to 
the 22nd February inclusive. 

Holders of Share Warrants claiming to be present or 
to vote at this Meeting must deposit their Warrants 
with the Secretary seven clear days before the 22nd 
instant.—By order of the Board, 

H. C. VINECOMBE, Secretary. 

2 Bishopsgate street Within, 

8th February, 1883. 





